VYROCNA SPRAVA

ANNUAL REPORT

@) Privatbanka

Vynimo¢na ako Vy







VYROCNA SPRAVA
ANNUAL REPORT

Tvorime svet privatneho bankovnictva. Svet, ktory stoji na pevnych hodnotach — spolahlivosti, trvacnosti
a dovere. V prenesenom zmysle st symbolmi tychto hodnot polodrahokamy zo slovenskych hor, ktoré
ilustruju tuto vyro¢nu spravu. Za odbornt konzultaciu dakujeme RNDr. Dusanovi Kasikovi, PhD., veducemu
oddelenia nerastnych surovin a geofyziky Statneho geologického dstavu Dionyza Stura.

We are creating the world of private banking. A world built on strong values - reliability, permanence, and
trust. In a figurative sense, these values are symbolized by semi-precious stones from the Slovak mountains,
which illustrate this annual report. We thank RNDr. Dusan Kusik, PhD., Head of the Department of Mineral
Resources and Geophysics at the State Geological Institute of Dionyz Stur, for his expert consultation
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UVOD

VAZEN| KLIENTI,
AKCIONARI

A OBCHODNI
PARTNERI,

dovolte mi predlozit vam vyro¢nd spravu
Privatbanky, a.s., za rok 2024. Minuly rok hodnotim
velmi pozitivne, kedZe sa ndm podarilo splnit
vsetky naro¢né obchodné ciele banky. Naviac,
v minulom roku Privatbanka, a. s., ziskala ocenenie
Trend TOP Banka roka 2024, kde sme v hodnoteni
tejto etablovanej odbornej sutaze dokazali
prekonat v3etky banky poésobiace na slovenskom
finan¢nom trhu.

Prejdime vsak uz k samotnym ¢islam. Z hladiska
obchodnych vysledkov Privatbanka, a. s., zazna-
menala rekordny rok. Obidve obchodné siete
banky (privatne bankovnictvo a afluentny retail)
v priebehu roka 2024 umiestnili medzi klientov
dlhové cenné papiere emitované subjektmi skupiny
Penta v celkovom objeme takmer 540 mil. EUR. Po
zohladneni obnovenych splatnych emisii tychto
cennych papierov dosiahol ¢isty narast ich obje-
mu v roku 2024 az 267 mil. EUR. Ide o rekordnu
Uroven tohto ukazovatela v historii banky. Celkovy
objem majetku klientov v sprave Privatbanky, a.s.,
vdaka tomu presiahol 2 mld. EUR, ¢o je nas novy
milnik v hodnote spravovaného majetku klientov.
V roku 2024 vyrazne vzrastol aj pocet klientov,
ktorym banka spravuje majetok. Tento sa zvy-
Sil o takmer 1 500, z toho viac ako 600 novych
klientov pripada na privatne bankovnictvo (na Slo-
vensku a v Ceskej republike), zvy$ok na segment
afluentného retailu.

Okrem kazdodennej angazovanej prace zamestnancov
banky dosiahnuté vysledky v predaji cennych papierov
pozitivne ovplyvnili aj externé faktory, okrem iného
postupné zniZovanie kli¢ovych trokovych sadzieb
ECB, ked klienti v o¢akéavani dalsieho poklesu sadzieb
aktivne investovali aj do finan¢nych nastrojov
s dlhsou splatnostou.

Mimoriadne dobre sa banke darilo aj v druhej kltc¢ovej
oblasti jej podnikania — v segmente korpordtneho
bankovnictva. V priebehu roka 2024 sme dosiahli
medziro¢ny narast bilan¢ného zostatku uUverov
o 75 mil. EUR, ¢im sa tento celkovo zvysil na hodnotu
pre banku rekordnych 453 mil. EUR (brutto).

Privatbanka, a. s., v roku 2024 dosiahla aj historicky
najvy$siu koncoro¢nl bilan¢nt sumu, ktord
prekrocila 900 mil. EUR.

Vysledkom aktivit Privatbanky, a. s., v roku 2024 je re-
kordny prevadzkovy zisk na trovni 23,8 mil. EUR (me-
dziro¢ny rast 14 %), pricom Cisty zisk predstavuje
11,6 mil. EUR. Klti¢ovy ukazovatel ziskovosti banky - uka-
zovatel ROE (Return On Equity) - tak opat dosiahol viac
ako desatpercentnu hranicu. V samotnom ukazovateli
Cistého zisku sme vsak v medziro¢nom porovnani zazna-
menali vyznamny pokles, ¢o bolo objektivne spésobené
najméa opatovne zavedenym bankovym odvodom, a tiez
tvorbou opravnych poloziek, i v siivislosti s dynamickym
rastom Gverového portfolia v uplynulom roku.
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Ing. Mgr. Lubos Sev¢ik, CSc.,

generalny riaditel a predseda predstavenstva

Popri obchodnych parametroch banky sme sa v roku
2024 dosledne venovali aj parametrom obozretného
podnikania. Kapitalova primeranost banky v roku
2024 dosiahla uroven 19,55 %. Tato hodnota je
vyrazne nad poziadavkou, ktora pre banku vyplyva
z pravnych predpisov, resp. z rozhodnuti regulatora.
Privatbanka, a. s., si takto vytvara rezervu a potencial
na vyrovnanie sa s pripadnymi negativnymi
désledkami vyvoja na trhoch v budtcnosti. Rovnako
v oblasti likvidity banka s vyraznou rezervou
prekracuje limity vyZzadované platnou legislativou.

Prioritou banky a nevyhnutnym predpokladom jej
daldieho rastu je skvalitiiovanie nasich sluzieb pre
klientov. V tomto kontexte sme v uplynulom roku

uspesne dokoncili projekt digitalizacie sluZzieb, ked

drviva vacsina nasich interakcii s klientmi prebieha
vdigitalnom prostredi. To vyrazne zvysuje komfort na
strane klienta a zaroven vo vyznamnej miere eliminuje
pripadnt chybovost na strane zamestnancov banky.

V roku 2024 sme kladli doraz na rozvoj poskytovanych
produktov asluzieb, a tiez na rozsirovanie obchodnych
timov banky a na ich priebezné obchodné
a odborné vzdelavanie.

Vézeni klienti, akcionari a obchodni partneri,
Privatbanka, a. s., v uplynulom roku dosiahla

vyssie popisané vyborné vysledky vdaka doéslednej
praci a aktivite celého timu svojich zamestnancov

1al report 2024

posobiacich na jej Ustrediv Bratislave, na regionalnych
pracoviskach banky i v jej pobocke v Ceskej republike.
Z pozicie generalneho riaditela by som im vietkym
chcel uprimne podakovat za ich profesionalitu,
tvorivost a iniciativu pocas celého roka 2024. Je mi
potesenim s vami pracovat!

Z pozicie predsedu predstavenstva by som sa rad
podakoval nasmu akcionarovi financnej skupine
Penta, ktorej stabilné zazemie, otvorend komunikacia
a plynuld podpora ndm umoziiuju realizovat rozvoj
Privatbanky, a. s., a naplfianie jej strategickych cielov.

V neposlednom rade by som chcel vyjadrit svoju velku
vdaku vam, nasim klientom. Verim, Ze aj pre vas bol
rok 2024 rovnako Uspesny ako pre Privatbanku, a. s.
Som nesmierne rad, ze ndm prejavujete svoju déveru
a vyuzivate nase produkty a sluzby. Povzbudzuje
nas to k napredovaniu a dosahovaniu ambiciéznych
cielov. Chcel by som vas ubezpetit, ze vasu déveru
nevnimame ako samozrejmost, ale ako nas zavazok
neustale skvalitiovat produktové portfélio
a sluzby Privatbanky, a. s. Chceme byt diskrétnym
a spolahlivym partnerom pri sprave a zhodnocovani
vasho finan¢ného majetku. Dakujeme, 7e ste s nami
a ze vyuZivate nase sluzby.

.

®



Privatbanka | vyro¢na sprava 2024

INTRODUCTION

DEAR CLIENTS,
SHAREHOLDERS
AND BUSINESS
PARTNERS,

| am pleased to present to you the Annual Report of
Privatbanka, a. s. for the year 2024. My assessment
of the past year is very positive, as we managed
to achieve all of the Bank's demanding business
objectives. Moreover, last year Privatbanka, a. s.
was awarded the title of Trend TOP Bank of the Year
2024, where we outperformed all other banks
operating on the Slovak financial market in this well-
respected competition.

Let us now turn to the actual figures. In terms of
business results, Privatbanka, a. s. had a record-
breaking year. Both of the Bank’s business networks
(Private Banking and Affluent Retail) placed bonds
issued by Penta Group companies with clients in
the total amount of almost EUR 540 million. After
taking into account the renewed maturing issues of
these securities, the net increase in their volume in
2024 amounts to EUR 267 million, the highest level
in the Bank'’s history. As a result, the total volume
of client assets managed by Privatbanka, a. s.
exceeded EUR 2 billion, marking a new milestone in
the value of assets managed for clients. The number
of clients whose assets are managed by the Bank
also grew significantly in the year under review. This
number increased by almost 1 500, of whom more
than 600 new clients were in Private Banking (in
Slovakia and the Czech Republic) and the rest in the
affluent retail segment.

In addition to the daily commitment of the Bank’s
employees, the results achieved in securities sales
were also positively influenced by external factors,
including the gradual reduction of key ECB interest
rates, as clients actively invested in financial
instruments with longer maturities in anticipation of
a further decline in interest rates.

The Bank also performed exceptionally well in its
second key business area, corporate banking. Over
the course of the year 2024, we achieved a year-
on-year increase of EUR 75 million in total loans,
bringing the Bank’s total loans to a record high of
EUR 453 million (gross).

Privatbanka, a.s. also achieved its historically highest
year-end balance sheet total in 2024, exceeding
EUR 900 million.

Asaresult of the activities of Privatbanka, a. s., the Bank
achieved a record operating profit of EUR 23.8 million
(up 14% year-on-year), while net profit amounted
to EUR 11.6 million. The Bank’s key profitability
indicator—ROE (Return on Equity)—again exceeded
the 10% threshold. On the other hand, we recorded
a significant year-on-year decline in net profit, which
was objectively due mainly to the reintroduction of the
bank levy and the creation of provisions, partly related
to the dynamic growth of the loan portfolio last year.




Ing. Mgr. Lubos Sev¢ik, CSc.,
CEO and Chairman of the Board of Directors

Inaddition to the parameters of the Bank’s business, we
also paid close attention to the parameters of prudent
business conduct. The Bank's capital adequacy ratio
in 2024 reached 19.55%. This is significantly above
the requirement set by legal regulations or regulatory
decisions. In this way, Privatbanka, a. s. builds up a
reserve and potential to cope with any adverse market
developments in the future. Likewise, in terms of
liquidity, the Bank significantly exceeds the limits
required by applicable legislation.

The Bank’s priority and an essential prerequisite for
its further growth is the continuous improvement of
our services for clients. In this context, we successfully
completed a service digitalization project last year,
which means that the vast majority of our interactions
with clients now take place in a digital environment.
This greatly enhances the customer experience, while
significantly reducing the potential for error on the
part of the Bank’s employees.

In 2024, we focused on the development of the
products and services provided, as well as on
expanding the Bank’s business teams and their

ongoing commercial and professional training.
Dear clients, shareholders and business partners,
Privatbanka, a. s. achieved the above-mentioned

excellent results last year thanks to the diligent work
and activity of the entire team of employees at the

head office in Bratislava, in the Bank’s regional offices
and in its branch in the Czech Republic. As Chief
Executive Officer, | would like to sincerely thank them
all for their professionalism, creativity and initiative
throughout 2024. It is a pleasure to work with you!

As Chairman of the Board of Directors, | would also
like to thank our shareholder, the Penta Financial
Group, whose stable backing, open communication
and continuous support enable us to continue the
development of Privatbanka, a.s. and achieve its
strategic goals.

Last but not least, | would like to express my deep
gratitude to you, our clients. | hope that 2024 was as
successful for you as it was for Privatbanka, a.s. | am
very pleased that you trust us and use our products
and services. This encourages us to continue to
develop and achieve ambitious goals. | would like to
assure you that we do not take your trust for granted,
but rather see it as an obligation to continuously
improve the product portfolio and services of
Privatbanka, a. s. Our aim is to be a discreet and
reliable partner in the management and appreciation
of your financial assets. Thank you for being with us
and for using our services.

Privatbanka | annual report 2024 (G)
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DRAHY OPAL

PRECIOUS OPAL

Drahy opal typicky hrou farieb (SiO,-nH,0) z Dubnika v Slanskych vrchoch, bol tazeny od antickych ¢ias
a zdobil koruny vyznamnych panovnikov, napriklad aj egyptskej Kleopatry.

Precious opal, distinctive due its opalescence (SiO,-nH,O) from Dubnik in Slanske vrchy, has been
mined since ancient times and decorated the crowns of prominent monarchs, for example that of
Cleopatra of Egypt.
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PRIVATBANKA V ROKU 2024

Dosiahnuté hospodarske vysledky

Privatbanka, a. s., v roku 2024 dosiahla Cisty zisk na
trovni 11,6 mil. EUR. Prevadzkovy zisk banky dosiahol
23,8 mil. EUR av porovnani s predchadzajicim rokom
vzrastol o 14 %.

Medziro¢ne ¢isty zisk banky vyznamne klesol, ¢o bolo
objektivne spdsobené najma opatovne zavedenym
bankovym odvodom, a tiez tvorbou opravnych
poloziek, i v suvislosti s dynamickym rastom
Uverového portfélia v uplynulom roku. Napriek tomu
Privatbanka, a. s., v roku 2024 dosiahla navratnost
kapitalu (ukazovatel ROE) na drovni 10,5 % a dalsi
rok v poradi tak tento klti¢ovy ukazovatel efektivnosti
banky prekonal hranicu 10 %. Ukazovatel ziskovosti
aktiv (ROA — Return On Assets) dosiahol vy3ku
1,41 %. Ukazovatel nakladovosti C/I (Cost/Income
Ratio) bol na urovni 42,80 %.

Najvacsou mierou sa na hospodarskom vysledku
banky podielali ¢isté Urokové vynosy, ktoré dosiahli
ku koncu roka hodnotu 23,0 mil. EUR. Druhym
vyznamnym zdrojom vynosov banky boli ¢isté
vynosy z poplatkov a provizii, ktoré v porovnani
s predchadzajicim rokom vzrastli o viac ako 35 %
a dosiahli rekordnu vysku 18,3 mil. EUR.

Rok 2024 ukontila Privatbanka, a. s., s doteraz
najvy$sou koncoro¢nou bilan¢nou sumou, vo vyske
902,17 mil. EUR. Prispelo k tomu najma zvysenie
zavazkov voci klientom, ktoré ku koncu roka
2024 dosiahli uroven 771,4 mil. EUR.

Privatbanka, a. s., k ultimu roka 2024 dosiahla
kapitalovu primeranost na trovni 19,55 %, ¢im vyrazne
presahovala minimalnu poziadavku predpisanu
prislusnou legislativou a regulatorom. Uvedena

rezerva v kapitalovej primeranosti vytvéra dostatoc¢ne
vysoky potencial na zvladnutie pripadnych
negativnych vplyvov ekonomického prostredia na
banku v budticom obdobi.

V priebehu roka 2024 obidve obchodné siete banky
(privatne bankovnictvo a afluentny retail) umiestnili
medzi klientov dlhové cenné papiere emitované
subjektmi skupiny Penta v celkovom objeme takmer
540 mil. EUR. Po zohladneni obnovenych splatnych
emisii dosiahol ¢isty narast objemu tychto cennych
papierov, umiestnenych medzi klientmi banky,
rekordnych 267 mil. EUR. Celkovy objem majetku
klientov v sprave Privatbanky, a. s., presiahol ku koncu
roka 2 mld. EUR.

Zakladnou oblastou ¢innosti Privatbanky, a. s., na
ktoru sa zameriava uz od svojho vzniku, je privatne
bankovnictvo. Objem dlhovych cennych papierov,
emitovanych subjektmi skupiny Penta, ktoré banka
spravuje klientom privatneho bankovnictva, sa
v priebehu roka 2024 zvysil o viac nez 220 mil. EUR.
Celkovy objem predajov tychto cennych papierov
(vratane reinvesticii maturujucich emisii) dosiahol
424 mil. EUR. Uhrnny objem majetku klientov
privatneho bankovnictva v sprave banky (AUM -
Assets Under Management) dosiahol ku koncu roka
2024 hodnotu 1,69 mld. EUR, ¢o v medziro¢nom
porovnani predstavuje historicky najvys$si narast
- o takmer 250 mil. EUR. Rastol aj pocet klientov
privatneho bankovnictva v SR a CR, kde banke
prejavilo déveru pri sprave svojich financii viac nez
600 novych klientov.

Privatbanka, a. s., ponuka sluzby v oblasti
investovania aj bonitnej retailovej klientele, konkrétne
prostrednictvom 14-tich obchodnych miest po celom
Slovensku. Aj tu banka zaznamenala vyznamny




Economic results achieved

In 2024, Privatbanka, a. s. achieved a net profit of
EUR 11.6 million. The Bank's operating profit reached
EUR 23.8 million, which represents an increase of 14%
compared to the previous year.

Year-on-year, the Bank's net profit declined signifi-
cantly, which was objectively caused mainly by the
reintroduced bank levy and also by the creation of
provisions, partly in connection with the dynam-
ic growth of the loan portfolio over the past year.
Nevertheless, Privatbanka, a. s. achieved a return
on equity (ROE) of 10.5% in 2024, marking another
consecutive year in which this key indicator of the
Bank's efficiency exceeded the 10% threshold. The
return on assets (ROA) was 1.41%. The cost/income
ratio (C/I) was 42.80%.

Net interest income was the main contributor
to the Bank's financial result and amounted to
EUR 23.0 million at the end of the year. The second
major source of the Bank’s income was net fee and
commission income, which grew by more than 35%
compared to the previous year and reached a record
level of EUR 18.3 million.

Privatbanka, a. s. ended 2024 with its highest ever
year-end balance sheet total of EUR 902.1 million.
This was mainly due to an increase in liabilities to
customers, which reached EUR 771.4 million at
the end of 2024.

At the end of 2024, Privatbanka, a. s. achieved a capital
adequacy ratio of 19.55%, which is well above the
minimum required by the applicable legislation and

Privatbanka | annual report 2024
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theregulator. This reserve in capital adequacy creates
a sufficiently strong buffer to manage potential
adverse economic impacts on the Bank in the future.

During the year 2024, the Bank’s two business
networks (Private Banking and Affluent Retail)
placed bonds issued by Penta Group companies
with customers for a total amount of almost
EUR 540 million. After taking into account renewed
maturing issues, the net increase in the volume of
these securities placed among the Bank's clients
reached arecord EUR 267 million. The total volume of
client assets managed by Privatbanka, a. s. exceeded
EUR 2 billion by the end of the year.

The core business of Privatbanka, a. s. has, since its
establishment, been private banking. The volume of
debt securities issued by Penta Group companies
and managed for private banking clients increased
by more than EUR 220 million in the year under
review. The total volume of sales of these securities
(including reinvestments of maturing issues) reached
EUR 424 million. The total assets under management
(AUM) of private banking clients amounted to
EUR 1.69 billion at the end of 2024, which represents
the historically highest annual increase of almost
EUR 250 million compared to the previous year.
The number of private banking clients in Slovakia
and the Czech Republic also increased, with more
than 600 new clients entrusting the Bank with the
management of their finances.

Privatbanka, a. s. also offers investment services
to affluent retail clients through 14 branches
throughout Slovakia. In this segment, too, the Bank
recorded significant sales growth, with the volume

®
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rast predaja, ked' sa objem korporatnych dlhopisov
v portfoliach klientov regionalneho bankovnictva
medziro¢ne zvysil o 44,1 mil. EUR a celkovy
objem predajov tychto cennych papierov (vratane
reinvesticii maturujacich emisif) v roku 2024 dosiahol
117,3 mil. EUR. Uhrnny objem cennych papierov
klientov regionalneho bankovnictva v sprave banky
dosiahol ku koncu roka 353,7 mil. EUR.

V priebehu roka 2024 nasa regionalna siet zvysila aj
objem retailovych terminovanych vkladov, konkrétne
0 44,3 mil. EUR, ¢imich celkovy objem ku koncu roka
dosiahol 460,7 mil. EUR. Regionalna siet banky v roku
2024 ziskala viac ako 2 500 novych klientov, z toho
viac ako 800 klientov investovalo do verejnych emisii
korporatnych dlhopisov a ostatni klienti si v banke
zriadili nové terminované vklady.

V roku 2024 sa Privatbanke, a. s., mimoriadne dobre
darilo tiez v oblasti korporatneho bankovnictva,
ktoré predstavuje druht klticovu oblast jej ¢innosti.
Privatbanka, a. s., dosiahla vyznamny medziro¢ny
narast bilan¢ného zostatku uverov, konkrétne
o 75 mil. EUR, vdaka ¢omu sa objem uverov ku

Prevadzkovy zisk v rokoch 2022 - 2024 (mil. EUR)

koncu roka zvysil na uroven 453 mil. EUR (brutto).
Uverové portfolio banky vygenerovalo ku koncu
roka 2024 rekordne vysoké hrubé vynosy v objeme
27,2 mil. EUR, z ¢oho hrubé urokové vynosy
predstavovali 26,1 mil. EUR a vynosy z poplatkov
1,7 mil. EUR. Korporatne bankovnictvo takto zasadnou
mierou prispelo k celkovému hospodarskemu
vysledku banky.

Pri poskytovani korporatnych tiverov Privatbanka, a. s.,
dlhodobo presadzuje vyrazne konzervativny pristup.
Ku koncu roka vykazovala krytie iverového portfélia
opravnymi polozkami na urovni 3,4 %. Vdaka
aktivnemu pristupu k vyméhaniu zlyhanych Gverov
sa banke podarilo zniZit ich objem na 1,3 % bilan¢ného
zostatku Uverov.

Privatbanka, a. s., v uplynulom roku splnila vsetky
klti¢ové obchodné ciele, ¢im potvrdila svoju stabilnt
poziciu na slovenskom bankovom trhu.

Podrobné vysledky Privatbanky, a. s., v jednotlivych
oblastiach jej ¢innosti st prezentované v nasledujticich

Castiach vyro¢nej spravy.

Bilan&na suma v rokoch 2022 - 2024 (mil. EUR)
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of corporate bonds in the portfolios of regional
bank clients increasing by EUR 44.1 million year-on-
year. And the total sales volume of these securities
(including reinvestments of maturing issues) reached
EUR 117.3 million in 2024. The total volume of
securities of regional banking clients under the Bank's
management amounted to EUR 353.7 million at the
end of the year.

During 2024, our regional network also increased the
volume of retail term deposits by EUR 44.3 million,
bringing the total volume to EUR 460.7 million at
year-end. The Bank’s regional network acquired
more than 2 500 new customers in 2024, of which
more than 800 invested in public issues of corporate
bonds, while the remaining customers opened new
term deposits with the Bank.

In 2024, Privatbanka, a. s. also performed excep-
tionally well in corporate banking, which is the
Bank's second key business area. Privatbanka, a. s.
achieved a significant year-on-year increase in total

Operating Profit 2022 - 2024 (EUR million)
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loans of EUR 75 million, bringing the loan volume to
EUR 453 million (gross) by the end of the year. The
Bank's loan portfolio generated record gross income
of EUR 27.2 million, of which EUR 26.1 million was
gross interestincome and EUR 1.1 million fee income.
Corporate banking thus made a significant contri-
bution to the Bank’s overall financial performance.

Privatbanka, a. s. has long maintained a very conserv-
ative approach to corporate lending. At year-end, the
loan portfolio was covered by provisions at a level
of 3.4%. Thanks to an active approach to recovering
non-performing loans, the Bank managed to reduce
their volume to 1.3% of total loans.

Privatbanka, a. s. achieved all of its key business
objectives last year, confirming its stable position in
the Slovak banking market.

Detailed results of Privatbanka, a. s. in the individual

areas of its activities are presented in the following
sections of the Annual Report.

Balance Sheet Total 2022 - 2024 (EUR million)
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Korund varieta zafir (AL,O,) z Hajnacky, jeho vyskyt je velmi vzacny,
prvykrat bol popisany v roku 1899 a znovu objaveny o sto rokov neskor.

Corundum variety sapphire (Al,O,) from Hajnacka, Its occurrence is very rare, it was first described in

899 and rediscov

ered a hundred years later
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Privatbanka, a. s., poskytuje sluzby privatneho

bankovnictva prostrednictvom timu privatnych
bankarov na Slovensku a v Ceskej republike. Privatne
bankovnictvo je hlavnou oblastou ¢innosti banky.

Celkovy objem majetku v sprave privatneho
bankovnictva dosiahol na konci roka 2024 hodnotu

1,69 mld. EUR. Viac ako 1,29 mld. EUR z tejto sumy

pripadalo na klientov zo Slovenskej republiky.

V Ceskej republike pdsobi Privatbanka, a. s.,

prostrednictvom svojej pobocky, ktora ku koncu
roka 2024 spravovala majetok klientov v hodnote

takmer 10,2 mld. CZK (ekvivalent 405 mil. EUR).

Objem majetku klientov privatneho bankovnictva

v sprave banky medziro¢ne vzrastol o takmer

250 mil. EUR, ¢o predstavuje historicky najvyssi
medziro¢ny narast. Tento vynimo¢ny vysledok

opatovne potvrdil spokojnost klientov privatneho

bankovnictva s Groviiou zhodnotenia ich investicii

a kvalitou poskytovanych sluzieb, k comu prispelo

rozdirenie produktového portfélia banky a tiez jej
U¢innd obchodna stratégia.

Privatbanka, a. s., ma nadalej ambiciu posilio-

vat svoju poziciu na trhu privatneho bankovnic-
tva a prinasat klientom nové investi¢né prilezi-
tosti. Produktova ponuka bola v priebehu roka

2024 rozsirend o produkt investi¢ného sporenia

Objem majetku klientov v sprave
privatneho bankovnictva (mil. EUR)
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Privatbanka Budtcnost, prostrednictvom ktorého
klienti pravidelne investuju do ETF fondov. V zavere
roka 2024 Privatbanka, a. s., rozsirila svoju ponu-
ku investi¢nych nastrojov pre klientov privatneho
bankovnictva v Ceskej republike o fond kvalifiko-
vanych investorov skupiny Penta — Penta Fund (pre
slovenskych klientov bol zaradeny do ponuky na za-
¢iatku roka 2025). Fond poskytuje klientom banky
prilezitost spolupodielat sa na dlhodobom tspechu
a raste skupiny Penta. Navy3e exkluzivne len pre
klientov Privatbanky, a. s., st dostupné investi¢né
triedy akcii Penta fondu, ktoré pontkaji ochranu
pred poklesom hodnoty investicie.

V roku 2024 boli obchodné aktivity privatneho
bankovnictva ovplyvnené klesajucimi trokovymi
sadzbami v eurozone. Opakované zniZovanie
klicovych trokovych sadzieb zo strany ECB malo
pozitivny vplyv na investi¢né rozhodnutia klientov
vtom zmysle, Ze klienti svoje investicie v o¢akavani
klesajucich vynosov neodkladali, tak ako to bolo
v predchadzajicom roku. Banka na tuto situaciu
pruzne zareagovala ponukou finan¢nych nastrojov
s fixnym vynosom a dlh3ou splatnostou, ktoré
umoznili klientom zafixovat si atraktivny vynos
pocas nasledujucich rokov. Vdaka tejto stratégii
sa Privatbanke, a. s., v roku 2024 podarilo rozsirit
portfélio klientov privatneho bankovnictva
na Slovensku a v Ceskej republike o viac ako
600 novych klientov.

Medzi preferované finan¢né nastroje klientov
privatneho bankovnictva v roku 2024 patrili
korporatne dlhopisy z portfolia financnej skupiny
Penta. Vdaka svojim atraktivnym vynosom
dlhodobo zabezpecuju klientom zhodnotenie
investicii nad droviiou inflacie. Objem investicii do
tychto dlhovych cennych papierov v priebehu roka
vzrastol o viac nez 220 mil. EUR. Celkovy objem
ich predaja vratane reinvesticii maturujucich emisii
dosiahol 424 mil. EUR.




Privatbanka, a. s. provides private banking services
through a team of private bankers in Slovakia and
the Czech Republic. Private banking is the Bank's main
area of activity.

The total volume of assets under management in
private banking amounted to EUR 1.69 billion at the
end of the year. More than EUR 1.29 billion of this
amount pertained to clients from the Slovak Republic.

In the Czech Republic, Privatbanka, a. s. operates
through its branch, which managed client assets of
almost CZK 10.2 billion (equivalent to EUR 405 million)
at the end of 2024.

The volume of client assets managed by
Privatbanka, a. s. increased by almost EUR 250 million
year-on-year, which is the highest annual increase in
the Bank's history. This exceptional result once again
confirmed the satisfaction of Private Banking clients
with the performance of their investments and the
quality of the services provided, supported by the
expansion of the Bank's product portfolio and its
effective business strategy.

Privatbanka, a. s. has the ambition to further
strengthen its position in the private banking market
and to offerits clients new investment opportunities.
The product offering was expanded in 2024 with the
introduction of the investment savings product Pri-

Volume of Client Assets Under Private Banking
Management (EUR million)
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vatbanka Buducnost, via which clients regularly invest
in ETF funds. At the end of 2024, Privatbanka, a. s.
also expanded its range of investment instruments
for private banking clients in the Czech Republic with
the Penta Fund, a Penta Group qualified investor fund
(it was included in the offering for Slovak clients at
the beginning of 2025). The fund offers the Bank's
clients the opportunity to participate in the long-term
success and growth of the Penta Group. In addition,
investment share classes of the Penta Fund, which
offer protection against a decline in the value of the
investment, are available exclusively to clients of
Privatbanka, a. s.

In 2024, the business activities of Private Banking
were affected by falling interest rates in the euro zone.
Repeated reductions in key ECB interest rates had a
positive impact on clients' investment decisions, as
they did not postpone their investmentsin anticipation
of falling yields, as was the case in the previous year.
The Bank reacted flexibly to this situation by offering
fixed-income financial instruments with longer
maturities, allowing customers to lock in attractive
returns for the coming years. Thanks to this strategy,
Privatbanka, a. s. was able to increase its private
banking client base in Slovakia and the Czech Republic
by more than 600 new clients in 2024.

Among the preferred financial instruments of private
banking clients in 2024 were corporate bonds from
the portfolio of the Penta financial group. Thanks to
their attractive yields, these bonds have long provided
investment returns above the inflation rate. The
volume of investments in these bonds increased by
more than EUR 220 million during the year. The total
volume of their sales, including reinvestments of
maturing issues, reached EUR 424 million.

®
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Dlhodobé a zodpovedna spolupraca privatneho
bankara a klienta pri zveladovani jeho finan¢ného
majetku predstavuje zaklad filozofie privatneho
bankovnictva Privatbanky, a. s. Pri napliani
investi¢nych cielov klientov a poskytovani sluzieb
privatneho bankovnictva banka kladie déraz
na dodrziavanie klucovych hodnét privatneho
bankovnictva, ktorymi su diskrétnost, odbornost,
transparentnost a flexibilita.

Uvedené hodnoty banka v praxi realizuje
prostrednictvom timu privatnych bankérov
posobiacich na Slovensku av Ceskej republike, ktory
neustale kvantitativne i kvalitativne rozvijame.
Vzdelavanie a profesionalny rozvoj privatnych
bankarov banka zabezpetila prostrednictvom
pravidelnych $koleni zameranych na prehlbovanie
znalosti v oblasti finan¢ného trhu a na rozvoj
predajnych a komunika¢nych zru¢nosti. Osobitné
miesto v systéme vzdeldvania privatnych bankarov
malo pravidelné 3kolenie v oblasti AML (Anti-
Money Laundering).

Jednym z vyznamnych trendov v poskytovani
kvalitnych a uZivatelsky komfortnych sluzieb
v bankovnictve je digitalizacia. V reakcii na ten-
to trend Privatbanka, a. s., v roku 2024 zaviedla aj
pre klientov privatneho bankovnictva elektronicku
zmluvnt dokumentaciu. Tento krok v oblasti digi-

Objem predaja korporatnych dlhopisov v ramci
privatneho bankovnictva (mil. EUR)

talizacie vyrazne prispel k zjednoduSeniu a zrych-
leniu procesov pri uzatvarani a podpise klientskej
dokumentacie. Ku koncu roka 2024 dosiahol podiel
elektronicky uzatvorenych zmluv na ich celkovom
pocte takmer 90 %.

Privatbanka, a. s., v Slovenskej republike

Ku koncu roka 2024 dosiahol objem majetku
klientov v spréve privatneho bankovnictva
v Slovenskej republike hodnotu 1,29 mld. EUR.
Rast zaznamenalo aj portfolio klientov, ked'sluzby
privatneho bankovnictva Privatbanky, a. s., zacalo
na Slovensku vyuzivat viac ako 330 novych klientov.

Najvyhladdvanejsim investi¢cnym néstrojom
medzi klientmi privatneho bankovnictva v SR
boli korporatne dlhopisy finan¢nej skupiny Penta.
Cisty narast objemu tychto dlhopisov, vlastnenych
slovenskymi klientmi, v roku 2024 presiahol
113 mil. EUR, ¢o v porovnani s minulym rokom
predstavuje takmer dvojnasobok.

Objem predanych korporatnych dlhopisov
odzrkadluje dlhodoby zaujem klientov o finan¢né
nastroje, ktoré prinasaju fixny vynos poskytujuci
ochranu pred inflaciou. Okrem produktov
skupiny Penta — korporatnych dlhopisov a fondov

Objem majetku klientov v sprave
privatneho bankovnictva v SR (mil. EUR)
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The long-term and responsible cooperation
between the private banker and the client in
managing and growing their financial assets forms
the foundation of the private banking philosophy
at Privatbanka, a. s. In fulfilling clients’ investment
objectives and providing private banking services,
the Bank places strong emphasis on upholding the
core values of private banking: discretion, expertise,
transparency, and flexibility.

These values are put into practice by a team of private
bankers operating in Slovakia and the Czech Republic,
which the Bank is continuously developing both in
number and quality. The training and professional
development of private bankers was ensured
through regular training focused on deepening their
knowledge of the financial market and developing
sales and communication skills. A particular focus of
the training system for private bankers was regular
AML (anti-money laundering) training.

One of the most important trends in the provision
of high-quality and user-friendly banking services
is digitalization. In response to this trend,
Privatbanka, a. s. introduced electronic contract
documentation for private banking clients in
2024. This step in digitalization has significantly
contributed to simplifying and speeding up processes
related to the conclusion and signing of client

Volume of Corporate Bond Sales within
Private Banking (EUR million)
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documentation. By the end of 2024, the proportion
of contracts concluded electronically had reached
almost 90% of the total.

Privatbanka, a. s., in the Slovak Republic

By the end of 2024, the volume of client assets
managed by Private Banking in the Slovak Republic
reached EUR 1.29 billion. The client portfolio also
grew, with more than 330 new clients in Slovakia
starting to use the private banking services of
Privatbanka, a. s.

The most popular investment instrument among
private banking clients in Slovakia was the corporate
bond of the Penta financial group. The net increase
in the volume of these bonds held by Slovak clients
in 2024 exceeded EUR 113 million, which is almost
twice as much as in the previous year.

The volume of corporate bonds sold reflects the long-
standing interest of clients in financial instruments
offering a fixed return and protection against inflation.
Inaddition to Penta group products—corporate bonds
and qualified investor funds—Privatbanka, a. s.,
also offers private banking clients comprehensive
management and diversification of their financial
assets through the Privatbanka Wealth Management

Volume of Client Assets Under Private Banking
Management in the SR (EUR million)
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kvalifikovanych investorov - Privatbanka, a. s.,
poskytuje klientom privatneho bankovnictva aj
komplexnu spravu a diverzifikaciu ich finan¢nych
prostriedkov prostrednictvom sluzby Privatbanka
Wealth Management a tieZ moZnost individualnych
nakupov finan¢nych nastrojov na svetovych
burzach podla vyberu klienta.

Sluzby privatneho bankovnictva Privatbanky, a.s., na
Slovensku zabezpecoval stabilny tim 26 privatnych
bankarov. Banka poskytovala svoje sluzby klientom
privatneho bankovnictva na celom uzemi Slovenska,
s najsilnejsim zastupenim v mestach Bratislava,
Kogice a Zilina.

Privatbanka, a. s., v ieskej republike

Privatbanka, a. s., poskytuje sluzby privatneho
bankovnictva v Ceskej republike prostrednictvom
svojej pobocky zahrani¢nej banky.

Ku koncu roka 2024 dosiahol celkovy objem majetku
klientov v sprave banky v Ceskej republike viac ako
10,2 mld. CZK (ekvivalent 405 mil. EUR). V priebehu
roka 2024 zacalo sluzby privatneho bankovnictva
vyuzivat 275 novych klientov.

Objem majetku klientov v sprave
privatneho bankovnictva v CR (mil. EUR)
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Viac ako 90 % objemu investicii klientov
bolo alokovanych do korporatnych dlhopisov
emitovanych subjektmi z portfélia financ¢nej
skupiny Penta, denominovanych v CZK. Cisty
narast objemu tychto dlhopisov, vlastnenych
klientmi v Ceskej republike, dosiahol ku koncu
roka viac ako 2,82 mld. CZK, ¢o oproti minulému
roku predstavuje takmer dvojnasobok. Medziro¢ny
narast objemu predanych korporatnych dlhopisov
odzrkadluje dlhodoby zaujem klientov o investicie
prindsajuce stabilné a vyhodné zhodnotenie ich
finan¢ného majetku.

V roku 2024 Privatbanka, a. s., poskytovala
svoje sluzby v Ceskej republike prostrednictvom
23 privatnych bankarov pésobiacich v regione
Prahy a strednych Ciech, severnej a juznej Moravy,
juznych Ciech a Vysoéiny. V priebehu roka bol
obchodny tim rozsireny o 9 novych privatnych
bankarov. Vzhladom na obchodny potencial trhu
v Ceskej republike planuje pobocka aj nadalej
rozdirovat svoj tim a zabezpecit pritomnost
privatnych bankarov vo vietkych ekonomicky
silnych regiénoch Ceskej republiky.

Asset management

Na konci roka 2024 vyuZivalo sluzbu riadenia
portfolia Privatbanka Wealth Management celkovo
332 klientov. Objem ich majetku v sprave Asset
managementu predstavoval 153,8 mil. EUR.
Celkova priemerna cista ro¢na vykonnost aktivne
riadenych portfolii dosiahla hodnotu 10,6 %
a prekonala tak vykonnost konkurencie v podobe
zmiedanych podielovych fondov spravcovskych
spolo¢nosti pésobiacich na Slovensku.




service, as well as the option for individual purchases
of financial instruments on global stock exchanges
according to the client’s preferences.

Private banking services at Privatbanka, a. s., in
Slovakia were provided by a stable team of 26 private
bankers. The Bank offered its private banking
services throughout Slovakia, with the strongest
presence in the cities of Bratislava, Kosice and Zilina.

Privatbanka, a. s., in the Czech Republic

Privatbanka, a. s. provides private banking services in
the Czech Republic through its foreign bank branch.

As at the end of 2024, the total volume of client assets
managed by the Bank in the Czech Republicamounted
to CZK 10.2 billion (equivalent to EUR 405 million).
In 2024, some 275 new clients started using private
banking services.

More than 90% of the volume of client investments
was allocated to CZK-denominated corporate bonds
issued by companies from the portfolio of the Penta
group. The net increase in the volume of these bonds
held by clients in the Czech Republic reached over
CZK 2.82 billion by the end of the year, almost
doubling year-on-year. The year-on-year increase in

Volume of Client Assets Under Private Banking
Management the CR (EUR million)
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the volume of corporate bonds sold reflects clients’
continued interest in investments that provide stable
and favourable returns on their financial assets.

Privatbanka, a. s. in 2024 provided its services in the
Czech Republic through 23 private bankers operating
in the regions of Prague and Central Bohemia,
Northern and Southern Moravia, Southern Bohemia
and Vysocina. During the year, 9 new private bankers
joined the business team. Given the business
potential of the Czech market, the branch plans to
further expand its team and ensure a presence of
private bankers in all economically strong regions
of the Czech Republic.

Asset management

At the end of the year, a total of 332 clients were
using Privatbanka Wealth Management's portfolio
management services. The volume of their assets
under management amounted to EUR 153.8 million.
The total average net annual return of actively
managed portfolios reached 10.6%, which was
better than the performance of competitor mixed
investment funds managed by asset management
companies operating in Slovakia.

The composition of client portfolios at
Privatbanka, a. s., has long been structured slightly
in favour of more conservative instruments on the
risk scale. Dynamic financial instruments such as
equity funds, shares, thematic equity funds and
bonus certificates make up the rest. In terms of
risk profile, 2024 confirmed the dominance of a
balanced investment strategy in the management
of client portfolios (around 66% of clients), with a
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Zlozenie klientskych portfélii je v Privatbanke, a. s.,
na rizikovej skale dlhodobo koncipované mierne

v prospech konzervativnejsich nastrojov. Dynamické
finan¢né nastroje v podobe akciovych fondov,
akcii, tematickych akciovych fondov a bonusovych
certifikatov tvoria zvySok. Z hladiska rizikového

profilu rok 2024 potvrdil dominanciu vyvazenej
investi¢nej stratégie pri riadeni klientskych
portfélii (cca 66 % klientov), minoritne je zastupena

dynamicka stratégia (27 %) a len marginalne

konzervativna (7 %).

K dosiahnutiu nadstandardnej vykonnosti prispeli

akciové pozicie aich vyrazné zameranie na americky

kontinent (na dkor Eurdpy), dolarové pozicie

v kontexte posilnenia meny, korporatne dlhopisy
teskych a slovenskych emitentov s vysokymi

kuponmi a dobry ,performance" bonusovych

certifikatov. Z triedy dlhopisov pomohli k dobrej
vykonnosti tie s kratSou splatnostou, dlhopisy so
strednou a s dlhSou duraciou mali slabsi rok.

V priebehu roka 2024 zahrnula Privatbanka, a. s.,
do svojej ponuky investi¢nych rieseni produkt pra-
videlného sporenia Privatbanka Budtcnost, ktory je
v sprave Asset managementu. Investi¢na stratégia

produktu je zamerana na pravidelné mesacné in-

vestovanie do trhovych finanénych nastrojov (ETF)
v stlade s investi¢nou stratégiou, nastavenou podla

Cisty narast objemu cennych papierov skupiny Penta
v majetku klientov (mil. EUR)

3007 267

250 1
200
150 146

100 + 68

504

2022 2023 2024

preferencii klienta a jeho postoja k riziku, volatilite
a vynosu. Zmyslom pravidelnej investicie je eli-
minacia volatility finan¢nych trhov, kedze klient
investuje finan¢né prostriedky pocas réznych hos-
podarskych cyklov a trhovych nalad investorov.
Vzhladom na nizku minimalnu vysku investicie ide
o finan¢ne nenaro¢ny produkt, ktory poskytuje
klientom moznost dlhodobo a pravidelne sporit.

Korporatne dlhové cenné papiere

Rok 2024 bol najuspesnejsim rokom v histérii
predaja korporatnych dlhopisov emitovanych
spolo¢nostami z portfélia finan¢nej skupiny
Penta. Privatbanka, a. s., emitovala celkovo
55 novych emisii korporatnych dlhopisov v objeme
presahujicom 536 mil. EUR. Z toho 38 emisii bolo
v mene EUR, v celkovom objeme 371 mil. EUR,
a 17 emisii v celkovom objeme 4,15 mld. CZK bolo
aranzovanych v ¢eskej korune.

Na konci roka 2024 celkovy objem investicii
klientov Privatbanky, a. s., do korporatnych cennych
papierov emitovanych spolo¢nostami z portfélia
finan¢nej skupiny Penta dosiahol 1,79 mld. EUR.
Takmer 95 % z tohto objemu investicii bolo

Struktura cennych papierov skupiny Penta
v sprave Privatbanky, a. s.
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minority opting for a dynamic strategy (27%) and
only amarginal share for a conservative strategy (7%).

The above-average performance was driven by equity
positions with a strong focus on the Americas (at the
expense of Europe), USD positions benefiting from
currency appreciation, Czech and Slovak corporate
bonds with high coupons and solid performance from
bonus certificates. Among bonds, those with shorter
maturities contributed to good performance, while
medium and longer-dated bonds had a weaker year.

In 2024, Privatbanka, a. s. expanded its range of
investment solutions with the regular savings
product Privatbanka Buducnost, which is managed
by Asset Management. The product’s investment
strategy focuses on regular monthly investments in
market financial instruments (ETFs) in accordance
with an investment strategy tailored to the client’s
preferences and attitude to risk, volatility and
return. The aim of regular investment is to reduce
market volatility as the client invests across different
economic cycles and investor sentiment. With a low
minimum investment, this is a financially accessible

Net Increase in Volume of Penta Group
Securities in Client Assets (EUR million)
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product that offers customers the opportunity to
save regularly and over the long term.

Corporate bonds

The year 2024 was the most successful year in
the history of sales of corporate bonds issued
by companies from the portfolio of the Penta
financial group. Privatbanka, a. s., issued a total of
55 new corporate bond issues with a total volume
exceeding EUR 536 million. Of these, 38 issues
were denominated in EUR, with a total volume of
EUR 371 million, and 17 issues, with a total volume
of CZK 4.15 billion, were arranged in Czech koruna.

The total volume of client investments in corporate
securities issued by companies from the portfolio
of the Penta financial group at Privatbanka, a. s.
reached EUR 1.79 billion at the end of 2024. Almost
95% of this investment volume was allocated to
corporate bonds. These bonds were issued in
2024 with maturities ranging from 1 to 7 years,
with yields ranging from 5.90% to 6.75% p.a. for

Structure of Penta Group Securities
under the Management of Privatbanka, a. s.
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alokovanych do korporatnych dlhopisov. Tieto
boli v roku 2024 emitované so splatnostou 1 az
7 rokov, pricom dlhopisy emitované v mene EUR
poskytovali klientom zhodnotenia v rozpati od
5,90 % do 6,75 % p. a., pri emisidch v mene CZK
v rozpéti od 6,75 % do 8,50 % p. a.

V priebehu roka 2024 banka aranzovala pre
klientov privatneho bankovnictva neverejné emisie
s minimalnym objemom investicie 100 000 EUR.
Celkovo bolo v priebehu roka 2024 zrealizovanych
35 neverejnych emisii v objeme 432 mil. EUR.

Pre klientov regionalneho bankovnictva
Privatbanka, a. s., aranzovala 20 verejnych emisii
korporatnych dlhopisov s minimalnym objemom
investicie od 3 000 EUR. Z tychto emisii bolo
16 vydanych v mene EUR, v celkovom objeme
104 mil. EUR, 4 emisie boli emitované v mene CZK,
v celkovom objeme 500 mil. CZK.

Pri aranzovani verejnych emisii korporatnych dlho-
pisov pre klientov regionalneho bankovnictva zaca-
lav priebehu roka 2024 Privatbanka, a. s., vyuZzivat
pre emitenta Penta Funding Publicl, s.r. 0., emisny
program schvéleny Narodnou bankou Slovenska na
obdobie 10 rokov v celkovom objeme 250 mil. EUR.
Vyuzitie emisného programu zjednodusilo proces
vydavania korporatnych dlhopisov a vyrazne skrati-
lo ¢as potrebny na vydanie novej emisie dlhopisov.

Portfélio cennych papierov
v majetku banky

Portfolio cennych papierov v majetku banky
dosiahlo ku koncu roka 2024 hodnotu 177 mil. EUR,
¢o predstavovalo 19,6 % podiel na celkovej bi-
lan¢nej sume banky.

Portfélio cennych papierov Privatbanky, a. s., je
primarne tvorené ako likviditna rezerva banky.
Z tohto d6vodu viac ako 82 % z jeho hodnoty
tvoria cenné papiere, ktoré si akceptovatelné
zo strany ECB ako kolateral pri refinan¢nych
operaciach. Najkonzervativnejsiu ¢ast portfélia
cennych papierov, s podielom takmer 79 %, tvoria
statne dlhopisy. Zvy3na ¢ast bankového portfolia
je tvorena krytymi dlhopismi slovenskych bank
a dlhopismi systémovo vyznamnych nadnarodnych
bank. Najmensi podiel na portfoliu cennych
papierov banky maju korporatne dlhopisy domacich
azahrani¢nych emitentov spolu s dlhopisovymi ETF.
Ich podiel na celkovom portféliu Privatbanky, a. s.,
k ultimu roka dosiahol necelych 10 %.

Pri tvorbe bankového portfélia cennych papierov
Privatbanka, a. s., dlhodobo vyuziva konzervativnu
stratégiu, pri ktorej st splatené Statne dlhopisy
v portfoliu banky opédtovne reinvestované
vylu¢ne do statnych dlhopisov eurépskych krajin.
Konzervativny pristup vyuziva banka aj pri riadeni
urokového rizika bankového portfélia cennych
papierov, ktoré sa snazi minimalizovat. Z tohto
doévodu je priemerna splatnost celého portfdlia
cennych papierov dlhodobo kratka a ku koncu roka
2024 predstavovala 1,95 roka.

Zlozenie bankového portfélia cennych papierov
k31.12.2024
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EUR-denominated bonds and from 6.75% to 8.50%
p.a. for CZK-denominated bonds.

During 2024, the Bank arranged private placements
for private banking clients with a minimum
investment of EUR 100 000. A total of 35 private
placements amounting to EUR 432 million were
executed during 2024.

For regional banking clients, Privatbanka, a. s. arranged
20 public corporate bond issues with a minimum
investment of EUR 3 000. Of these issues,
16 were denominated in EUR with a total volume of
EUR 104 million and 4 were denominated in CZK with
a total volume of CZK 500 million.

Inarranging public corporate bond issues for regional
banking customers, Privatbanka, a. s. began using an
issuance programme for the issuer Penta Funding
Public Il, s.r.o., approved by the National Bank of
Slovakia for a period of 10 years and with a total
volume of EUR 250 million. The use of the issuance
programme simplified the process of issuing
corporate bonds and significantly reduced the time
required to launch a new bond issue.

Portfolio of securities held by the Bank

The Bank's securities portfolio reached a value of
EUR 177 million at the end of 2024, representing
19.6% of the Bank’s balance sheet total.

The securities portfolio of Privatbanka, a. s. is
primarily structured as the Bank's liquidity reserve.
For this reason, more than 82% of its value consists

Privatbanka | annual report 2024

PRIVATE BANKING

of securities acceptable to the ECB as collateral for
refinancing operations. The most conservative part
of the securities portfolio, accounting for almost
79%, consists of government bonds. The remaining
part of the Bank’s portfolio consists of covered
bonds issued by Slovak banks and bonds issued by
systemically important multinational banks. The
smallest part of the Bank's securities portfolio
consists of corporate bonds issued by domestic and
foreignissuers and bond ETFs. Their share in the total
portfolio of Privatbanka, a. s. was just under 10% at
the end of the year.

Privatbanka, a. s. has long followed a conservative
strategy in managing its securities portfolio,
reinvesting redeemed government bonds in the Bank's
portfolio exclusively in European government bonds.
The Bank also applies a conservative approach to
the management of interest rate risk in its securities
portfolio and sendeavors to minimize this risk. For
this reason, the average maturity of the entire
portfolio has been kept consistently short, at
1.95 years at the end of 2024.

Composition of the Bank's Securities Portfolio
as of 31.12.2024
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AMETYST

AMETHYST

Kremeh varieta ametyst (SiO,) z Banskej Stiavnice znamej tazbou striebornych rud od ranného stredoveku,
neskor polymetalickych rud je ozdobou muzedlnych zbierok vsetkych vyznamnych svetovych muzei.

Amethyst variety quartz (SiO,) from Banska Stiavnica, known for the mining of silver ores since the
early Middle Ages, later polymetallic ores, is an ornament decorating museum collections of all
major world museums.
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Rok 2024 bol pre banku v segmente korporatneho
bankovnictva historicky najuspesnejsi tak
z pohladu bilan¢nych objemov, ako aj dosiahnutych
urokovych vynosov. Banka zaznamenala vyrazny
narast bilan¢ného zostatku uverov, konkrétne
0 75 mil. EUR, ¢im sa konecny objem uverov zvysil
na celkovych 453 mil. EUR (brutto), a to aj vdaka
Uverom poskytnutym novym zahrani¢nym klientom
na projekty vo vybranych krajinach Eurépy. Narast
bilan¢ného zostatku tverov bol hlavnym faktorom,
vdaka ktorému vynosy z iverového portfélia vo forme
urokov a poplatkov v roku 2024 vzrastli na rekordnych
27,2 mil. EUR, a to aj napriek postupnému poklesu
zékladnych Urokovych sadzieb v druhej polovici roka
a tlaku na marze zo strany klientov.

Banka aj v roku 2024 pokracovala v trende znizujiceho
sa objemu zlyhanych tverov, ktoré za predchadzajuci
rok klesli o viac ako 2/3 na necelych 6 mil. EUR. Je to
vysledok aktivneho a individualneho pristupu banky
pri sprave Uverového portfélia.

Primarnou cielovou skupinou Privatbanky, a. s., v ob-
lasti korporatneho financovania bol a do budticnosti aj
zostava segment malych a strednych podnikov. Banka
nadalej aplikuje v praxi principy individualneho a flexi-
bilného pristupu k poZiadavkam klientov. Financujeme
projekty naprie¢ odvetviami hospodarstva, pricom
najvacsiu tverovl angazovanost banka vykazovala
v oblasti reziden¢nych a komer¢nych nehnutelnosti.

Pre klientov privatneho bankovnictva poskytovala
Privatbanka, a.s., Uvery zabezpecené nimi vlastnenymi
cennymi papiermi v sprave banky. Tento produkt je
u klientov dlhodobo obltbeny, kedze vdaka nemu
dokazu jednoducho a rychlo ziskat potrebn likviditu
na neocakavané vydavky alebo spolufinancovanie

investi¢nych zamerov, a to bez potreby spefiazeniaich
portfélia cennych papierov, vdaka ¢comu neprichadzaju
0 vynosy zo svojich existujucich investicii.

Privatbanka, a. s., dlhodobo uplatiiuje konzerva-
tivny a obozretny pristup pri financovani projektov
a podnikatelskych zamerov. Vdaka tomu
v roku 2024 nezaznamenala Ziadnu vyznamnu
stratu spésobent zlyhanim uverovych klientov pri
splacani svojich zavézkov a vyrazne zniZila objem
zlyhanych tverov, ktory predstavuje uz len 1,3 %
bilan¢ného zostatku tverov. Na krytie potencialnych
strat z Uverov banka zodpovedne tvori opravné
polozky, pricom podiel opravnych poloziek na
celkovej vyske tverového portfélia ku koncu roka
2024 dosiahol troven 3,4 %.

Zakladnym cielom korporatneho bankovnictva
Privatbanky, a. s., je aj nadalej rast tverového
portfolia, ato s dérazom na jeho kvalitu tak, aby banka
v ¢o najvy3sej moznej miere eliminovala potencilne
straty zo zlyhania klientov. V prevadzkovej oblasti
je zamerom banky pokracovat v automatizacii
a zefektiviiovani procesov v oblasti poskytovania
a spravy uverov.

Objem uverového portfélia v rokoch
2023 - 2024 (mil. EUR brutto)
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The year 2024 was the most successful in the Bank’s
history in the corporate banking segment, both in
terms of balance sheet volumes and interest income
generated. The Bank recorded a significant increase
in the balance sheet total of loans, specifically by
EUR 75 million, bringing the total loan volume to
EUR 453 million (gross). This growth was partly driven
by loans granted to new foreign clients for projects
in selected European countries. The increase in the
loan balance was the main factor behind the rise in
interest and fee income from the loan portfolio to a
record EUR 27.2 million in 2024, despite the gradual
decline in key interest rates in the second half of the
year and margin pressure from customers.

In 2024, the Bank continued the trend of reducing
the volume of non-performing loans, which fell by
more than two thirds year-on-year to just under
EUR 6 million. This is the result of the Bank's active and
individual approach to loan portfolio management.

The primary target group of Privatbanka, a. s. in the
area of corporate financing has been and will continue
to be the small and medium-size enterprise segment.
The Bank continues to apply the principles of an
individual and flexible approach to meeting the needs
of its clients. It finances projects in various sectors of
the economy, with the largest loan exposure in the
residential and commercial real estate sector.

For private banking clients, Privatbanka, a. s. provided
loans backed by securities held in the Bank's custody.
This product has long been popular with clients, as it
enables them to obtain the necessary liquidity quickly
and easily for unexpected expenses or to co-finance
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investment projects without having to liquidate their
securities portfolio, thus allowing them to retain the
income from their existing investments.

Privatbanka, a. s. has long adopted a conservative and
prudent approach to financing projects and business
ventures. As a result, in 2024, it did not record any
significant losses caused by defaults from loan clients
in repaying their obligations, and it substantially
reduced the volume of non-performing loans, which
now represents only 1.3% of the loan balance sheet
total. In order to cover potential loan losses, the
Bank makes provisions responsibly, with the ratio of
provisions to the total loan portfolio reaching 3.4%
at the end of 2024.

The basic goal of Privatbanka, a. s. corporate banking
remains loan portfolio growth with an emphasis on
quality in order to minimize potential losses from
customer defaults. Operationally, the Bank aims to
further automate and streamline loan origination and
administration processes.

Volume of Loan Portfolio
2023-2024 (EUR million gross)
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7ZAHNEDA

SMOKY QUARTZ

Kremefi varieta zdhneda (SiO,) z Reviicej z tzv. alpskych Zil spod masivu Kohtta je najznamej3ou lokalitou
u nas, krystaly zahnedy dosahuju zna¢nych velkosti.

Quartz variety smoke-quartz (SiO,) from Revuca from so-called alpine lodes under Kohut massif is our best
known locality, smoke-quartz crystals reach considerable size
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Privatbanka, a. s., poskytuje sluzby suvisiace
sinvestovanim a so zhodnocovanim Uspor aj mensim
investorom —bonitnym retailovym klientom s vy$sim
prijmom, resp. isporami. Svoje sluzby tymto klientom
banka sprostredkuva prostrednictvom regionalnej
obchodnejsiete, ktort tvori $trnast obchodnych miest
- tri Regionalne investi¢né pobocky (plus Centrum
bankovych sluzieb na ustredi banky), ktoré poskytujd
komplexné bankové sluzby vratane hotovostnych
operacii, a desat Regionalnych investi¢nych centier,
ktoré pontkaju len bezhotovostné sluzby. Banka
v nich klientom poskytuje nielen kvalitné odborné
poradenstvo, ale aj Standardné bankové sluzby
a produkty, akymi su bezné Ucty, sporiace ucty,
komplexné platobné sluzby alebo kartové produkty.
Pracoviska regionalnej siete banky su situované
v Bratislave, vo vSetkych krajskych a vo vybranych
okresnych mestéch Slovenska.

Na obchodnych miestach Privatbanky, a. s., v roku
2024 pracovalo 39 bankovych 3pecialistov, ktorych
ulohou je poskytovat profesionalne bankové sluzby
v dvoch hlavnych oblastiach ¢innosti:

> zhodnocovanie tspor klientov na
terminovanych uctoch,

> investovanie volnych zdrojov klientov do
cennych papierov, najma do verejnych emisii
korporatnych dlhopisov spolo¢nosti patriacich
do finan¢nej skupiny Penta.

Hlavnou ulohou regionalneho bankovnictva
z pohladu banky je zabezpecenie zdrojového
krytia pre potreby korporatneho bankovnictva.

V roku 2024 objem terminovanych vkladov dy-
namicky rastol, v konkrétnom vyjadreni sa zvysil
0 44,3 mil. EUR, a ku koncu roka ich celkovy objem
dosiahol 460,7 mil. EUR. Tento narast plne pokryl
potreby korporatneho financovania banky v roku
2024. Na raste vkladov sa vyznamne podielali aj
terminované vklady, ktoré banka ziskava prostred-
nictvom nemeckej fintech platformy Raisin zo za-
hrani¢ia (vybrané krajiny EU), rozhodujtci podiel
novych terminovanych vkladov v3ak banka zabez-
pecuje na slovenskom trhu od slovenskych klientov.

Druhou déleZitou Glohou regionalneho bankovnic-
tva je predaj investi¢nych produktov, konkrétne
korporatnych dlhopisov z verejnych emisii spo-
lo¢nosti patriacich do finan¢nej skupiny Penta.
Regionalna siet v roku 2024 predala retailovym
klientom dlhopisy v objeme 117,3 mil. EUR (vrata-
ne reinvesticie splatnych dlhopisov), pri¢om &isty
nérast ich objemu bol vo vyske 44,0 mil. EUR. Cel-
kovy objem cennych papierov klientov regional-
nej siete v sprave banky dosiahol ku koncu roka
353,7 mil. EUR.

Pre potreby regionélnej siete aranzovala
banka 16 verejnych emisii dlhopisov v objeme
104 mil. EUR, ktoré boli tspesne umiestnené medzi
investormi z retailového segmentu.

Vyssie uvedené vysledky v oboch oblastiach
(narast objemu terminovanych vkladov a predaj
korporatnych dlhopisov) banka dosiahla vdaka
zodpovednej praci timu kvalifikovanych bankovych
poradcov v pobockach a investi¢nych centrach.




Privatbanka, a. s. provides services related to
investment and savings growth also to smaller
investors-affluent retail customers with higherincome
or savings. The Bank provides these services through
its regional network of 14 branches: 3 Regional
Investment Branches (plus the Banking Services
Centre at the Bank’s head office), which provide full
banking services including cash operations, and ten
Regional Investment Centres, which provide cashless
services only. At these locations, the Bank offers
its clients high-quality professional advice as well
as standard banking services and products such as
current accounts, savings accounts, comprehensive
payment services and card products. The regional
network branches are located in Bratislava, all
regional capitals and selected district towns
throughout Slovakia.

In 2024, Privatbanka, a. s. had 39 banking specialists
working at its branches, whose role was to
provide professional banking services in two main
areas of activity:

> growing clients’ savings through term deposits,

> investing clients’ available funds in securities,
primarily public issues of corporate bonds of
companies belonging to the Penta group.

From the Bank’s perspective, the main role of
regional banking is to ensure funding coverage for
the needs of corporate banking. In 2024, the volume
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of term deposits grew dynamically, increasing
by EUR 44.3 million, bringing the total volume
to EUR 460.7 million at the end of the year. This
increase fully covered the Bank’s corporate funding
needs in 2024. A significant contribution to term
deposit growth also came from term deposits raised
abroad (selected EU countries) via the German fintech
platform Raisin; however, the majority of new term
deposits were secured on the Slovak market from
Slovak clients.

The second key role of the regional banking is the sale
of investment products, especially corporate bonds
from public issues of companies belonging to the
Penta group. In 2024, the regional network sold bonds
to retail customers in a volume of EUR 117.3 million
(including reinvestments of matured bonds), with a
net increase of EUR 44.0 million. At the end of the
year, the total volume of securities managed by
the Bank on behalf of regional network customers
reached EUR 353.7 million.

For the needs of the regional network, the Bank ar-
ranged 16 public bond issues totaling EUR 104 million,
which were successfully placed with retail investors.

The above results in both areas (the increase in the
volume of term deposits and the sale of corporate
bonds) were achieved thanks to the hard work of the
team of qualified bank advisors in the branches and
investment centers. The sales environment was also

®
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V roku 2024 pritom predajom prialo aj externé
prostredie, ked prvé znizenie urokovych sadzieb
ECB v juni dalo investorom jasny signal, Ze niet
na ¢o ¢akat a Ze je najvyssi cas investovat do
dlhopisov s dlh3ou splatnostou a fixnym vynosom.
Najdynamickejsim obdobim na ziskavanie novych
klientov (investorov) bol posledny 3tvrtrok 2024,
ked v septembri ECB druhykrat potvrdila trend
znizovania trokovych sadzieb.

Dolezitym ukazovatelom vyjadrujucim trend rastu
banky je aj pocet novych klientov. V tomto smere
regionalna siet potvrdila dlhodobu trajektériu
rastu, ked v roku 2024 rozsirila svoju klientsku
zakladiiu o 2 523 novych retailovych klientov.
Z tohto poctu bolo 1 684 klientov s terminovanym
vkladom a 839 novych klientov investovalo do
korporatnych dlhopisov.

Okrem kvantitativnych vysledkov sa regionalna
siet dynamicky rozvijala aj kvalitativne. Zasadne
sa zjednodusili a zdigitalizovali procesy suvisiace

Objem cennych papierov klientov regionalnej siete
v rokoch 2022 — 2024 (mil. EUR)

s vybavenim a obsluhou klienta. Okrem prvej
fyzickej navstevy v pobocke dokaze klient vykonat
vietky dalsie tkony, procesy a obchody samostatne
a v online rezime. Na v3etkych obchodnych
miestach Privatbanky, a. s., v stulade s ESG
principmi obsluhuju bankovi poradcovia klientov
na elektronickych tabletoch.

Privatbanka, a. s., v roku 2024 kladla déraz na
vzdeldvanie a profesionalny rozvoj zamestnancov
regionalnej siete. V priebehu roka banka
zorganizovala cely rad Skoleni, ktoré boli zamerané
predovietkym na prehlbovanie znalosti bankovych
poradcov v oblasti finan¢ného trhu a na rozvoj ich
predajnych a komunika¢nych zru¢nosti.

Regiondlna siet sa v priebehu roka 2024 posilnila aj
kvantitativne. Do pobociek v mestach s vysokym
obchodnym potencidlom boli prijati novi bankovi
poradcovia a v roku 2025 bude otvorené nové
obchodné miesto v Poprade.

Objem terminovanych vkladov Privatbanky, a. s.
v rokoch 2022 - 2024 (mil. EUR)
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favourable in 2024, as the first interest rate cut by
the ECB in June sent a clear signal to investors that
the time had come to invest in bonds with longer
maturities and fixed yields. The most dynamic period
for attracting new clients (investors) was the last
quarter of the year, when the ECB confirmed the trend
of interest rate cuts for the second time in September.

An important indicator of the Bank’s growth trend is
the number of new clients. In this respect, the regional
network confirmed its long-term growth trend by
increasing its clients base by 2 523 new retail clients
in 2024. Of these, 1684 clients opened term deposits,
and 839 new clients invested in corporate bonds.

In addition to quantitative results, the regional
network also developed dynamically in qualitative
terms. Client onboarding and service processes were
significantly streamlined and digitized. Apart from
the initial physical visit of the client to the branch,

Volume of Securities of Regional Network Clients
2022-2024 (EUR million)
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all subsequent actions, processes, and transactions
can now be performed independently and online. In
all branches of Privatbanka, a.s., bank advisors serve
clients using electronic tablets in accordance with
ESG principles.

In 2024, Privatbanka, a. s. placed great emphasis
on the training and professional development of
employees in the regional network. Throughout the
year, the Bank organized a series of training sessions
focused primarily on deepening the Banking advisors’
knowledge of the financial market and developing
their sales and communication skills.

The regional network was also strengthened in
quantitative terms in 2024. New bank advisors
were hired for branches in cities with high business
potential, and a new branch is scheduled to open in
Poprad in 2025.

Volume of Term Deposits at Privatbanka, a. s.
2022-2024 (EUR million)
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Pracoviska regionalnej siete:

Bratislava

Centrum bankovych sluzieb

Einsteinova 25, 851 01 Bratislava

Tel.: +421 2 3215 1510, +421 2 3220 2030
Riaditel pobocky: Ing. Ladislav Koller

Regionalna investi¢na pobocka

Krizna 3, 811 07 Bratislava

Tel: +42123212 3414

Riaditelka poboc¢ky: Mgr. Bedta Dimova

Regionalne investi¢né centrum

Mierova 25 (objekt Perla Ruzinova),

821 05 Bratislava

Tel.: +42133 3219 999, +421 2 3260 0080

Banska Bystrica

Regionalna investi¢na pobocka

Janka Krala 3, 974 01 Banska Bystrica

Tel.: +421 483211313

Riaditelka pobocky: Danka Brozmanova
Spolo¢né pracovisko, kde pésobia aj privétni bankari.

Brezno

Regiondlne investi¢né centrum

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +421 48 3255 525

Dunajska Streda

Regionalne investi¢né centrum
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421 313211 141

Kosice

Regionalna investi¢na pobocka

Starova 27,040 01 Kogice

Tel.: +421 553211 818

Riaditelka poboc¢ky: Mgr. Miroslava Golefova

Nitra

Regionalne investi¢né centrum
Stefanikova 6, 949 01 Nitra

Tel.: +421 37 3211 137, +421 37 3219 957

Presov

Regionalne investi¢né centrum

Hlavna 34, 080 01 Presov

Tel.: +421 513219 961, +421 51 3212 399
Spolo¢né pracovisko, kde pésobia aj privétni bankari.

Nové Zamky

Regiondlne investi¢né centrum
Komarnanska ulica 8, 940 02 Nové Zamky
Tel.: +421 35 3211 145, +421 35 3212 388

Prievidza

Regionalne investi¢né centrum

ul. Gustava Svéniho 10/A, 971 01 Prievidza
Tel.: +421 46 3260 146, +421 46 3277 769

Trencin

Regionalne investi¢né centrum

Farska 2,911 01 Trencin

Tel.: +42132 3249 732, +42132 3222 250

Trnava

Regionalne investi¢né centrum

City Aréna, Dolné Basty 14,917 01 Trnava
Tel.: +42133 3211 170, +421 33 3255 588
Spoloc¢né pracovisko, kde pésobia aj privatni bankari.

Zilina

Regionalne investi¢né centrum

Marianske namestie 2,010 01 Zilina

Tel.: +421 413211 129, +421 41 3249 741
Spolo¢né pracovisko, kde pésobia aj privétni bankari.
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Regional branches and offices:

Bratislava

Banking Services Centre

Einsteinova 25, 851 01 Bratislava

Tel.: Tel.: +421 2 3215 1510, +421 2 3220 2030
Branch Director: Ing. Ladislav Koller

Regional Investment Branch

Krizna 3, 811 07 Bratislava

Tel.: +4212 3212 3414

Branch Director: Mgr. Bedta Dimova

Regional Investment Centre

Mierova 25 (building Perla Ruzinova)
82105 Bratislava

Tel.: +42133 3219 999, +421 2 3260 0080

Banska Bystrica

Regional Investment Branch

Janka Krala 3, 974 01 Banska Bystrica
Tel.: +421 483211 313

Riaditelka pobocky: Danka Brozmanova
Shared office covering also private bankers.

Brezno

Regional Investment Centre

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +421 48 3255 525

Dunajska Streda

Regional Investment Centre
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421 313211 141

Kosice

Regional Investment Branch

Starova 27,040 01 Kogice

Tel.: +421 553211 818

Branch Manager: Mgr. Miroslava Golefova

REGIONAL BANKING

Nitra

Regional Investment Centre

Stefanikova 6, 949 01 Nitra

Tel.: +421 37 3211 137, +421 37 3219 957

Presov

Regional Investment Centre

Hlavna 34, 080 01 Presov

Tel.: +421 51 3219 961, +421 51 3212 399
Shared office covering also private bankers.

Nové Zamky

Regional Investment Centre

Komarnanska ulica 8, 940 02 Nové Zamky
Tel.: +421 35 3211 145, +421 35 3212 388

Prievidza

Regional Investment Centre

ul. Gustava Svéniho 10/A, 971 01 Prievidza
Tel.: +421 46 3260 146, +421 46 3277 769

Trendin

Regional Investment Centre

Farska 2,911 01 Trencin

Tel.: +421 32 3249 732,+42132 3222 250

Trnava

Regional Investment Centre

City Aréna, Dolné Basty 14,917 01 Trnava
Tel.: +42133 3211 170, +421 33 3255 588
Shared office covering also private bankers.

Zilina

Regional Investment Centre

Marianske namestie 2,010 01 Zilina

Tel.: +421 413211 129, +421 41 3249 741
Spolocné pracovisko, kde pésobia aj privatni bankari.
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PSEUDOMALACHIT

PSEUDOMALACHITE

Pseudomalachit (Cu,(PO,),(OH),) z Lubietovej, historického loZiska medi, je sekundarny mineral medi, ktory
vytvara typické agregaty tmavozelenej farby.

Pseudomalachite (Cu(PO,),(OH),) from Lubietova historical copper deposit is a secondary copper mineral
that forms typical aggregates of dark green colour
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Informacné technoldgie

V roku 2024 sa Privatbanka, a. s., sustredila na
skvalitiiovanie sluzieb pre klientov v oblasti digitalizacie
procesov, na rozvoj mobilnej aplikacie, ako aj na
investicie do bezpec¢nosti informacnych technologii.

Banka v roku 2024 zefektivnila obchodné postupy
zamerané na elektronicki komunikaciu s klientmi.
V priebehu roka zaviedla sluzbu elektronického
podpisovania ramcovych investi¢nych zmldv, testov
vhodnosti finan¢ného produktu, stratégii investovania,
ako aj elektronické podpisovanie dalsich dokumentov,
ktoré su sucastou administrativnych procesov
stvisiacich s investovanim klientov. Medzi dalsie nové
sluzby, ktoré banka pontka prostrednictvom svojho
elektronického kandla, patrimoznost otvorenia bezného
Uctu priamo z elektronického bankovnictva, zaloZenia
nadlimitnych terminovanych vkladov alebo zalozenia
terminovanych vkladov aj bez vedenia bezného tctu.

Mobilna aplikacia ako jeden zhlavnych komunika¢nych
kanélov banky v roku 2024 zaznamenala vyrazné
zlepSenia. Bola napriklad zavedena sluzba
zobrazenia a zmeny PIN kédu platobnej karty, ako
aj moznost otvorenia nadlimitného terminovaného
vkladu. Banka investovala do celkovej bezpe¢nosti
mobilnej aplikacie, ktordi mozno vyuzit ako dalsie
autoriza¢né zariadenie pri podpisovani transakcii
v elektronickom bankovnictve.

V novembri 2024 banka tspesne spustila sluzbu prijima-
nia okamzitych platieb. Tuto sluzbu mézu klienti vyuzivat
v elektronickom bankovnictve aj v mobilnej aplikacii.

Rok 2024 bol vyznamny aj v oblasti produktov cennych
papierov. V priebehu roka 2024 banka rozsirila svoje
sluzby elektronického bankovnictva o produkt
pravidelného investovania Privatbanka Budtcnost
a koncom roka 2024 zaradila do svojho portfolia
novy investi¢ny nastroj fondu kvalifikovanych
investorov Penta Fund.

V oblasti umelej inteligencie banka implementovala
na svojej webovej stranke chatbota, ktory funguje
na béaze umelej inteligencie, ¢im napoméha
klientom k lepsej orientécii a rychlejsiemu ziskaniu
relevantnych informacii.

Privatbanka, a. s., kladie velky déraz na bezpe¢nost
informacnych systémov a aj v roku 2024 vyrazne
investovala do tejto oblasti. Investicie smerovali
najma do nakupu novej bezpe¢nostnej infrastruktury
aobnovy komunikac¢nej infrastruktury. V rdmci tejto
oblasti banka postupne zavadza moznost pripojenia
prostrednictvom Wi-Fi siete vo svojich pobockach,
¢im zlepsuje elektronickd komunikaciu s klientmi na
tychto obchodnych miestach.

Oblast bezpec¢nosti informacnych systémov
a ochrany udajov patri medzi strategické priority
banky. Na podporu tejto stratégie banka zriadi-
la samostatné oddelenie bezpecnosti, ktorého
hlavnou tdlohou je dohliadat na dodrZiavanie bez-
pecnostnych $tandardov, zabezpecovat ochranu
udajov a aktivne prispievat k prevencii pred bez-
pecnostnymi rizikami.
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Information technology

In 2024, Privatbanka, a. s. focused on improving
client services in the area of process digitalization,
developing its mobile application, and investing in
information technology security.

In 2024, the Bank streamlined its business processes
focused on electronic communication with customers.
During the year it introduced the service of electronic
signing of investment framework agreements, product
suitability tests, investment strategies and other
documents forming part of the administrative processes
related to client investments. Other new services
offered through the Bank's electronic channel include
the possibility to open a current account directly from
online banking, to set up high-value term deposits and to
open term deposits without a current account.

The mobile application, which is one of the Bank’s
main communication channels, saw significant
improvements in 2024. For example, the service to
view and change the PIN code of a payment card
was introduced, as was the option to open a high-
value term deposit. The Bank invested in the overall
security of the mobile application, which can now
also be used as an additional authorisation device for
signing transactions in online banking.

In November 2024, the Bank successfully launched
the instant payment service, which customers can
use via online banking and the mobile application.

The year 2024 was also an important year for
securities products. Over the year, the Bank
expanded its online banking services with the
regular investment product Privatbanka Budtcnost,
and at the end of 2024 it added a new investment
instrument the Penta Fund, a qualified investor
fund to its portfolio.

In the field of artificial intelligence, the Bank
launched an Al-powered chatbot on its website,
which helps customers navigate and quickly obtain
relevant information.

Privatbanka, a. s. attaches great importance to the
security of information systems and again made
significant investments in this area in 2024. The
investments were mainly aimed at acquiring new
security infrastructure and renewing communication
infrastructure. As part of these efforts, the Bank
is gradually introducing the option of Wi-Fi
connectivity in its branches, which will improve
electronic communication with clients at these
business locations.

The area of information systems security and data
protection remains a strategic priority for the Bank.
To support this strategy, the Bank established a
dedicated security department whose main role
is to oversee compliance with security standards,
ensure data protection, and actively contribute to
the prevention of security risks.
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Zamestnanci banky

K 31. decembru 2024 zamestnavala Privatbanka, a. s.,
v hlavnom pracovnom pomere 209 zamestnancov,
z toho 184 na Slovensku a 25 v Ceskej republike.
Z celkového poctu zamestnancov pracovalo v banke
114 Zien a 95 muzov.

V oblasti ludskych zdrojov sa banka aj v roku
2024 zamerala hlavne na posilnenie obchodnych
timov privatnych bankarov na Slovensku
a v pobotke v Ceskej republike, a tiez bankovych
poradcov regionalnej siete. Klu¢ovym faktorom
uspechu bolo kvalitné zaskolenie novych kolegov
v obchodnej problematike, ich oboznamenie sa
s produktmi a procesmi banky a podpora zo strany
skusenych kolegov.

Privybere novych zamestnancov sa banka zameriavala
nielen na ich odbornu kvalifikaciu a profesionalnu
uroven, ale aj na potencial prinasat pre banku nové
impulzy potrebné na jej rozvoj a rast.

Privatbanka, a. s., kladie pri vzdelévani déraz na in-
dividualny pristup k rozvojovym potrebdm zamest-
nancov a podporuje ich dlhodoby profesionalny rast
¢irozvoj manazérskych schopnosti. Stratégia vzdela-
vania zahffa ich ucast na odbornych konferenciach
a seminaroch, pricom osobitna pozornost sa venuje
individualnemu rozvoju klti¢ovych zamestnancov.

Kazdorocne realizovany prieskum spokojnosti
zamestnancov je osved¢enym nastrojom na
identifikdciu moznosti zlepSenia pracovného
prostredia, procesov a internej komunikacie, ¢o banke
umoziluje neustale sa posuvat vpred.

Benefity poskytované zamestnancom maju za ciel
ich stabilizaciu, posilnenie pozitivneho vnimania
zamestnavatela a tiez podporu ich zdravého
zivotného 3tylu. Medzi najviac vyuzivané benefity
patrili flexibilny pracovny ¢as, prispevok na doplnkové
dochodkové sporenie, Multisport karta a ucast
na $portovych a timovych (teambuildingovych)
aktivitach. Systém finan¢ného i nefinan¢ného
ohodnotenia vo forme atraktivnych benefitov banka
vyuzivala na motivaciu zamestnancov k lepsim
pracovnym vykonom a na udrzanie ich spokojnosti.

Systém riadenia rizik

Dovera klientov pre banku znamena a vzdy bude
znamenat zavazok naplnit ich o¢akavania. Kvalitné
a efektivne riadenie rizik je preto dlhodobo
vyznamnym faktorom pri formovani pozitivneho
povedomia u klientov a zvySovani déveryhodnosti
Privatbanky, a. s.

Banka si uvedomuje, Ze efektivne riadenie rizik
je nevyhnutné pri dosahovani konzistentného
audrzatelného vykonu, a preto je Ustrednou stcastou
finan¢ného a prevadzkového riadenia. Cielom banky
v oblasti riadenia rizik je schopnost identifikovat
vietky dolezité rizika, ktorym je vystavena,
spravne odhadnut ich mozny nepriaznivy vplyv
a mat pripravené postupy na ich efektivne riadenie
a kontrolu. Rizika banka riadi prostrednictvom
komplexného ramca riadenia rizik, ktory zaclenuje
riadenie rizik do kazdodennych obchodnych ¢innosti
a strategického planovania. Proces riadenia rizik
je dynamicky a neustale sa zdokonalujuci cyklicky
proces identifikacie, merania, monitorovania, kontroly
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The Bank’s employees

As of 31 December 2024, Privatbanka, a. s., employed
209 staff members on full-time contracts, of whom
184 were based in Slovakia and 25 in the Czech
Republic. Of the total number of employees, 114 were
women and 95 were men.

In terms of human resources, the Bank continued
to focus on strengthening the business teams of
private bankers in Slovakia and at the branch in
the Czech Republic, as well as the banking advisors
in the regional network. A key factor for success
was the thorough training of new colleagues in
business matters, familiarising them with the
Bank's products and processes, and support from
experienced team members.

When selecting new employees, the Bank focused not
only on their professional qualifications and level of
expertise, but also on their potential to bring fresh
impetus to the Bank’s development and growth.

Privatbanka, a. s. places great emphasis on an
individual approach to the development needs of its
employees and supports their long-term professional
growth and development of management skills. The
training strategy includes participation in professional
conferences and seminars, with special attention paid
to the individual development of key employees.

The annual employee satisfaction survey is a
proven tool for identifying opportunities to
improve the working environment, processes, and
internal communication, enabling the Bank to
continually advance.

Benefits provided to employees are aimed at retaining
staff, strengthening their positive perception of the
employer, and supporting their healthy lifestyle. The
most widely used benefits included flexible working
hours, contributions to supplementary pension savings,
the Multisport card, and participation in sports and
team-building activities. The Bank used a system of
both financial and non-financial rewards in the form
of attractive benefits to motivate employees to better
work performance and to maintain their satisfaction.

Risk Management System

The trust shown by its clients towards the Bank has
always meant and will always mean a commitment
to fulfil their expectations. That is why high-quality
and effective risk management has long been an
important factor in forming a positive awareness
among clients and increasing the credibility of
Privatbanka, a. s.

The Bank recognises that effective risk management
is an inevitable prerequisite for achieving consistent
and sustainable performance, and that is why
risk management is a central part of the Bank’s
financial and operational management. The Bank’s
main objective in risk management is to be able to
identify all significant risks to which it is exposed, to
correctly estimate their potential adverse impact and
to have procedures in place to manage and control
them effectively. The Bank manages risks through
a comprehensive risk management framework that
integrates risk management into day-to-day business
activities, as well as strategic planning. The risk
management process is a dynamic and continuously
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a reportovania rizik v banke. V ramci riadenia rizik
banka dosledne plni poziadavky eurdpskej legislativy,
pricom priich realizacii dodrZziava aj prislusné lokalne
legislativne normy.

Pre riadenie rizik, ktorym je banka vystavena, su
definované primerané limity a kontroly na sledovanie
rizik a dodrziavanie limitov. Tieto zdsady spolu so
systémami na riadenie rizik banka posudzuje na
pravidelnej baze, aby odrazali zmeny trhovych
podmienok pontikanych produktov a sluZieb. Uvedené
procesy sa aj s ohladom na zmeny v ekonomickom
prostredi stavaju vyznamnym prvkom zabezpecenia
dlhodobej stability rizikového profilu banky a jej
kapitalovej poziadavky, ako aj navratnosti vlastnych
zdrojov. Tento pristup zaroven zabezpecuje
vrcholovému manaZmentu kvalitné a vcasné
informacie o rizikovych expozicidch banky a tiez skorti
a adekvatnu reakciu na meniace sa parametre trhu.

Konzervativny pristup k podstupovanym rizikam
a kladenie dérazu na dlhodobu udrzatelnost sa
stali v Privatbanke, a. s., Standardom, ktory banka
systematicky dodrZiava. Tato skutoc¢nost sa
odzrkadlila tak na plneni poziadaviek reguldtorov trhu,
ako aj na vlastnych internych limitoch, ktoré banka
v roku 2024 dodrziavala s dostato¢nou rezervou.
Principy riadeniarizik bude Privatbanka, a. s., rovnako
zodpovedne dodrziavat aj v roku 2025.

Vnutorna kontrola a audit

Oddelenie vnutornej kontroly a vnutorného auditu
zabezpecuje nezavisli kontrolu dodrZiavania zadkonov
a inych vieobecne zavaznych pravnych predpisov

a internych noriem v ¢innosti banky, pricom sa
zameriava najma na overovanie jej obchodnych
a prevadzkovych procesov, na monitorovanie
dodrziavania zasad a postupov riadenia rizik a na
kontrolu primeranosti rdmca riadenia rizik, ktorym
je banka vystavena.

V priebehu roka 2024 oddelenie vnutornej kontroly
avnutorného auditu vykonavalo kontrolu vybranych
procesov a ¢innosti banky v zmysle ro¢ného planu
auditu. Zavery a odporucania z realizovanych audi-
tov boli vzdy prerokované s manazmentom banky
anasledne predlozené Vyboru pre audit. Vyznamnou
sucastou prace oddelenia vnutornej kontroly a vnu-
torného auditu bolo monitorovanie odstrafiovania
zistenych nedostatkov, ktoré vyplynuli z realizovanych
auditov, ako aj kontrolaimplementovania schvalenych
navrhov a odporucani v praxi.

Prioritou oddelenia vnutornej kontroly a vntorného
auditu je aplikovat objektivny pristup k hodnoteniu
rizik a neustale zvySovat efektivitu riadenia rizik pri
zodpovedajlicom zohladneni vyvoja ekonomického
prostredia a jeho zmien, ktoré prindsaju nové rizika.

Na systematické zdokonalovanie ¢innosti oddelenia
vnutornej kontroly a vnutorného auditu sa jej
pracovnici kazdoro¢ne zucastiuju na odbornych
externych Skoleniach.

Oddelenie vnutornej kontroly a vnutorného auditu
venuje pozornost novym trendom a podnetom
z externého prostredia s cielom tieto integrovat do
vykonu auditu (napriklad kyberneticka bezpe¢nost,
ochrana dat pri vyuzivani umelej inteligencie, ESG
parametre a podobne).
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improving cyclical process of identifying, measuring,
monitoring, controlling, and reporting risks at
the Bank. As part of risk management, the Bank
consistently keeps meeting the requirements of the
European legislation implementing and taking into
account the relevant local legislative standards.

There are appropriate limits and controls defined to
manage the risks to which the Bank is exposed and
to monitor risks and compliance with those limits.
These policies, together with risk management
systems, are reviewed by the Bank on a regular basis
to reflect changes in the market conditions of the
products and services offered. With regard to changes
in the economic environment, these processes have
become an important element in ensuring the long-
term stability of the Bank's risk profile and its capital
requirement, as well as the return on own funds. This
approach also provides the top management with
high-quality and timely information on the Bank’s
risk exposures, as well as room to react early and
adequately to changing market parameters.

A conservative approach to risks taken and an
emphasis on long-term sustainability have become
a standard in the Privatbanka, a. s., that Bank
systematically adheres to. This fact was reflected
both in fulfilment of the requirements of market
regulators and in the Bank's own internal limits,
which the Bank met with sufficient margin in 2024.
Privatbanka, a. s. will responsibly and smoothly comply
with risk management principles in 2025, as well.

Internal control and internal audit

The Internal Control and Internal Audit Department
conducts audits of compliance with laws and other
generally binding legal regulations, as well as with the

Bank's internal regulations and standards focusing
at verification of business and operation procedures
of the Bank, it is accountable for monitoring of
compliance with principles and procedures of
risk management and monitoring of adequacy of
management of the risks to which the Bank is exposed.

In the course of 2024 the Internal Control and
Internal Audit Department examined control of
selected Bank's processes and activities, within
the meaning of annual plan of audit. Conclusions
and recommendations resulting from the audits
performed were always discussed with the Bank’s
management and subsequently submitted to the
Audit Committee. Monitoring of the correction
of identified shortcomings detected that resulted
from audits, as well as practical implementation
of approved proposals and recommendations
to correct shortcomings resulting from audits
performed constituted important integral part
of activities of the Internal Control and Internal
Audit Department.

Priority of the Internal Control and Internal Audit
Department is to apply objective approach to risk
assessment and continuously to improve efficiency of
risk management, reflecting development of economic
environment, with its changes, bringing new risks.

For the purpose of systemic improvement of Internal
Control and Internal Audit Department, employees
attend annual Professional external training courses.

Internal Control and Internal Audit Department pays
attention to latest trends and signals coming from
external environment, in order to integrate the same
into audit procedures (such as cyber security, data
protection in application of artificial intelligence, ESG
parameters and similarly).
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Udrzatelnost v Privatbanke, a. s.

Udrzatelnost patri medzi vyznamné hodnoty
Privatbanky, a. s. Premieta sa do dvoch zékladnych
rovin — banka ako finan¢na instittcia a banka ako
podnikatelsky subjekt.

Banka ako finan¢na instittcia

Cielom Privatbanky, a. s., je zabezpecit primerany
podiel udrzatelnych aktiv predovsetkym financovanim
projektov klientov, ktoré spliaju kritéria udrzatelnosti.
V oblasti tverového financovania uprednostiuje
spolo¢nosti a zamery prinasajtice ekologické inovacie
(napriklad vyuzivanie obnovitelnych zdrojov energie,
budovanie zelenych striech v developerskych
projektoch) a podporujtce rozvoj udrzatelnej ekonomiky
(napriklad biofarmy ¢i pretvaranie brownfieldov na
nové obytné a polyfunkéné mestské zony).

V ramci riadenia uverového rizika ma banka
implementovant analyzu ESG rizik, ktoré boli formalne
zaclenené do ramca kreditného rizika. Banka aktivne
sleduje nové trendy a prispésobuje svoje procesy
a produkty tak, aby efektivnejSie podporovala
,zelené" iniciativy.

V oblastiinvesti¢nych sluZieb zaviedla Privatbanka, a.s.,
pre svojich klientov moznost udrzatelného investovania
v ramci sluzby riadenia portfélia. Skima pritom
preferencie klientov v oblasti udrzatelnosti
a zaroven monitoruje ESG skore finanénych néstrojov
emitovanych spolo¢nostami, ktoré uplatiuju
zodpovedny pristup k Zivotnému prostrediu
a k spolocnosti ako takej. Na zaklade tychto tdajov
moze banka pri poskytovani sluzby riadenia portfélia
a produktu Privatbanka Buducnost zostavit investi¢né
portfélio s prislusnym podielom ESG produktov
v stlade s preferenciami jednotlivych klientov.

Banka ako podnikatelsky subjekt

Na organizacnej a prevadzkovej Grovni realizuje
Privatbanka, a. s., opatrenia analogicky ako firmy
obdobnej velkosti. V uplynulom obdobi sa zamerala
najma na zavadzanie , paperless" procesov (elektronické
vystavovanie a obeh internych dokumentov,
elektronické spracovanie inventarizacnych vystupov,
vyuZivanie elektronickej formy uzatvarania zmlav
a pod). Neoddelitelnou su¢astou aktivit banky
su tiez spoloc¢ensky zodpovedné programy, ktoré
podporuji komunitu azamestnancov prostrednictvom
organizovania Sportovych a volnocasovych podujati.
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Sustainability at Privatbanka, a. s.

Privatbanka, a. s. considers sustainability as its
significant values. It is reflected in two basic
aspects — the Bank as a financial institution and the
Bank as a company.

Bank as a financial institution

The focus of Privatbanka, a. s., is to reach adequate
share of sustainable assets, especially by funding
sustainable investments of its clients, meeting
sustainability criteria. The Bank’s preference in
corporate lending was to finance the companies and
projects that come with green innovations (such as
renewable energy sources, developer's project with a
green roof) and supporting developing a sustainable
economy (such as bio farms, transformation
of brownfields into new housing estates and
polyfunctional municipal districts).

Within the framework of the management of credit
risk, the Bank has implemented ESG risks analysis,
that have been included also in credit risk framework.
The Bank is actively monitoring latest trends, updating
the processes and products with the aim to give more
effective support to “green” initiatives

Inthe area of investment services, the Privatbanka, a. s.
introduced for its clients, the opportunity of sustain-
able investing within the framework of investment
service of portfolio management. At the same time
the Bank monitors ESG score of financial instru-
ments issued by the companies with responsible
approach to environment and to the community.
Based on that data, the Bank is able within portfolio
management services, as well as product Privatban-
ka Budtcnost to offer an investment portfolio with
a share of ESG products, in line with preferences of
individual clients.

Bank as a company

At organizational and operational level,
Privatbanka, a. s., implements similar measures as
companies of similar size. In the preceding period
the Bank has been focused especially at introducing
“paperless” processes (such as electronic issuance
of and circulation of internal documents, electronic
processing of inventory output, as well as electronic
format of concluding contracts and similarly). Bank’s
important integral part of activities constitute also
socially responsible programmes, supporting the
community and employees by organizing sporting
events and joint leisure activities.
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Organy spolo¢nosti

Valné zhromazdenie

Valné zhromazdenie je najvy3sim organom banky. Do
jeho posobnosti patria schvalenie a zmena stanov,
rozhodnutie o zvyseni a znizeni zakladného imania,
rozhodnutie o vydani dlhopisov, schvalenie riadnej
individualnej Gc¢tovnej zavierky a mimoriadnej
individualnej (ictovnej zavierky, ndvrhu o rozdeleni zisku
alebo vyrovnani straty, o vyske dividend a tantiém.
Rovnako schvaluje vyroc¢nu spravu, voli a odvolava
¢lenov dozornej rady banky s vynimkou zmien a volby
¢lenov dozornej rady volenych zamestnancami.
Rozhoduje o dalsich otazkach, ktoré zakon a stanovy
banky zveruju do pésobnosti valného zhromazdenia.
Valné zhromaZdenie sa kona najmenej raz za rok.

Dozorna rada

Dozornérada je najvy3$sim kontrolnym organom banky
a zaroven vykonava ¢innost vyboru pre audit podla
zakona o Uc¢tovnictve. Dohliada na vykon pésobnosti
predstavenstva a uskutocniovanie podnikatelskej
¢innosti banky. V pripade zistenia zavazného
porusenia povinnosti ¢lenmi predstavenstva,
zévaznych nedostatkov v hospodareni banky alebo
ak to vyzaduju zaujmy banky, dozorna rada zvola
mimoriadne valné zhromazdenie. Dozorna rada ma
troch ¢lenov. Dve tretiny ¢lenov dozornej rady voli
valné zhromazdenie a tretinu ¢lenov dozornej rady
voliazamestnanci banky podla volebného poriadku pre
volbu ¢lenov dozornej rady volenych zamestnancami.

Zlozenie dozornej rady v roku 2024:
Ing. Marian Slivovi¢, predseda

Ing. Marek Hvozdara, podpredseda

Ing. Mgr. Milan Cere$na, clen

Ing. Milan Ondrej, clen

Mgr. Martin Molnar, ¢len

Predstavenstvo

Predstavenstvo je $tatutarnym organom banky,
ktory riadi ¢innost banky a kond v jej mene.
Rozhoduje o v3etkych zalezitostiach banky, pokial
nie st zadkonom alebo stanovami vyhradené do
posobnosti valného zhromazdenia alebo dozornej
rady. Predstavenstvo banky ma troch ¢lenov, ktorych
voli a odvolava dozorna rada. Clen predstavenstva je
povinny vykonavat funkciu osobne.

Zlozenie predstavenstva v roku 2024:

Mgr. Ing. Lubos Sev¢ik, CSc.,
predseda predstavenstva a generalny riaditel

Ing. Vladimir Hrdina,
¢len predstavenstva a vrchny riaditel Useku
riadenia rizik

Ing. Marek Bencat,
¢len predstavenstva a vrchny riaditel useku

privatneho bankovnictva




Company bodies

General Meeting

The General Meeting is the Bank's supreme body. Its
competence includes the approval and amendment of
the Articles of Association, the decision to increase and
decrease share capital, the decision to issue bonds, the
approval of regular individual financial statements and
extraordinary individual financial statements, the propos-
alon profit distribution or loss settlement, dividends, and
royalties. It also approves the annual report, elects, and
recalls members of the Bank's Supervisory Board, with
the exception of changes and election of members of the
Supervisory Board elected by the employees. It decides
on other matters that the law and the Bank'’s Articles of
Association entrust to the competence of the General
Meeting. The General Meeting is held at least once a year.

Supervisory Board

The Supervisory Board is the supreme supervisory
body of the Bank and also performs the activities
of the Audit Committee in accordance with the
Accounting Act. The Supervisory Board oversees the
performance of the Board of Directors’ competences
and the execution of the Bank’s business. In the event
of a serious breach of duties by the members of the
Board of Directors, serious shortcomings in the Bank’s
management, or if the Bank's interests so require, the
Supervisory Board shall convene an Extraordinary
General Meeting. The Supervisory Board has
three members. Two thirds of the members of the
Supervisory Board are elected by the General Meeting
and one third of the members of the Supervisory
Board are elected by the Bank's employees according
to the election rules for the election of members of
the Supervisory Board elected by the employees.

Privatbanka | annual report 2024 ‘@,

PRIVATBANKA, A. S.

Composition of the
Supervisory Board in 2024:

Ing. Marian Slivovi¢, Chairman

Ing. Marek Hvozdara, Vice-Chairman
Ing. Mgr. Milan Cereéiia, Member
Ing. Milan Ondrej, Member

Mgr. Martin Molnar, Member

Board of Directors

The Board of Directors is the Bank's statutory body,
which manages the Bank's activities and acts on its
behalf. It decides on all the Bank's affairs, unless they
are reserved by law or the Articles of Association
to the competence of the General Meeting or
Supervisory Board. The Bank's Board of Directors has
three members, who are elected and recalled by the
Supervisory Board. Members of the Board of Directors
are obliged to perform the function in person.

Composition of the Board of
Directors in 2024:

Mgr. Ing. Lubos Sev¢ik, CSc.,
Chairman of the Board of Directors
and General Director

Ing. Vladimir Hrdina,
Member of the Board of Directors
and Director of the Risk Managament Department

Ing. Marek Bencat,
Member of the Board of Directors
and Director of the Private Banking Department
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Poradné organy predstavenstva

Poradnu ulohu predstavenstva vykonavaju vybory
zloZené zo zamestnancov banky, ktoré st ustanovené
na riedenie a posudzovanie problémov vyzadujlcich
si kolektivne rozhodovanie.

Banka ma zriadené nasledovné vybory:

\

Vybor riadenia aktiv a pasiv Privatbanky, a. s.,
ktory koordinuje riadenie bankovych aktiv
a pasiv.

Uverovy vybor Privatbanky, a. s., plni funkciu

Vv

schvalovacieho organu banky pri schvalovani
jednotlivych tverovych obchodov a bankovych

zaruk.

Vv

Investi¢ny vybor Privatbanky, a. s., stanovuje
zékladnu stratégiu investovania finan¢nych
prostriedkov klientov, ako aj investi¢nu stratégiu
jednotlivych portfdlii v sprave odboru asset
managementu.

> Vybor pre informac¢né technoloégie
Privatbanky, a. s., ktorého tlohou je
organizacné, technické, finan¢né, metodické

a pravne zabezpecenie IT projektov v banke.

ManaZment

Ing. Erik Konar-od 1. 6. 2024
Riaditel odboru privatneho bankovnictva

Ing. Mgr. Milan Ceresia
Riaditel odboru pravneho a ludskych zdrojov

Ing. Kamil Duffek
Riaditel odboru ekonomiky

Ing. Ferdinand Funta
Riaditel odboru informacnych technologii

Ing. Eva HireSova
Riaditelka odboru u¢tovnictva a back office

Ing. Mojmir Hojer
Riaditel odboru asset management

Ing. Richard Pohranc
Riaditel odboru riadenia rizik

Ing. Ladislav Koller
Riaditel odboru centra bankovych sluzieb

Ing. Zuzana Kaliska
Veduca oddelenia Uverovych obchodov




Advisory bodies of the Board of Directors

The Board of Directors’ advisory role is performed
by committees composed of the Bank's employees,
which are established to address and assess issues
requiring collective decision-making.

The Bank has established the following
committees:

> Assets and Liabilities Management
Committee of Privatbanka, a. s., which
coordinates the management of bank assets and
liabilities.

> Credit Committee of Privatbanka, a. s.,
performs the function of the Bank's approval
body in approving individual credit transactions
and bank guarantees.

> Investment Committee of Privatbanka, a. s.,
determines the basic strategy for investing
clients’ funds, as well as the investment strategy
of individual portfolios under the management of
the Asset Management Department.

> Information Technology Committee of
Privatbanka, a.s., whose role is organisational,
technical, financial, methodological, and legal
support of IT projects at the Bank.

PRIVATBANKA, A. S.

Management

Ing. Erik Konar - starting from 1 June 2024
Director of the Private Banking Department

Ing. Mgr. Milan Ceresia
Director of the Legal and Human
Resources Department

Ing. Kamil Duffek
Director of the Economics Department

Ing. Ferdinand Funta
Director of the Information
Technology Department

Ing. Eva HireSova
Director of the Accounting and Back
Office Department

Ing. Mojmir Hojer
Director of the Asset Management Department

Ing. Richard Pohranc
Director of the Risk Management Department

Ing. Ladislav Koller
Director of the Centre of Banking
Services Department

Privatbanka | annual report 2024 (G)
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Ing. Milan Ondrej
Riaditel odboru marketingu a riadenia
regionalnej siete

Ing. Ladislav Pajchort
Riaditel odboru tverového rizika

Ing. Katarina Sev¢ikova
Veduca oddelenia vnatornej kontroly

a vnutorného auditu

Ing. Bibiana Ranc¢ikova Bohucka
Veduca oddelenia middle office

Mgr. Michal Staiio
Riaditel odboru treasury

Mgr. Ing. Pavol Safar, PhD.

Riaditel odboru platobnych sluzieb a metodiky

retailovych produktov

Ustredie
Einsteinova 25

851 01 Bratislava

Tel.: +421 2 3226 6111
Fax: +421 2 3226 6900

Poboc¢ka v Ceskej republike
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1 - Nové Mésto

Tel.: +420 734 129 930

Dcérska spolo¢nost
Privatfin, s. r. 0.

Finan¢né sluzby
Einsteinova 25

851 01 Bratislava

Konatel
Ing. Vladimir Hrdina




Ing. Zuzana Kaliska
Head of the Credit Business Department

Ing. Milan Ondrej
Director of the Marketing and Regional Network
Management Department

Ing. Ladislav Pajchort
Director of the Credit Risk Department

Ing. Katarina Sevéikova
Head of the Department of Internal Control
and External Audit

Ing. Bibiana Rancikova Bohucka
Head of the Middle Office Department

Mgr. Michal Staio
Director of the Treasury Department

Mgr. Ing. Pavol Safar, PhD.
Director of the Department of Payment Services
and Retail Products Methodology

PRIVATBANKA, A. S.

Headquarters
Einsteinova 25

85101 Bratislava

Tel.: +421 2 3226 6111
Fax: +421 2 3226 6900

Branch in the Czech Republic
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1 - Nové Mésto

Tel.: +420 734 129 930

Subsidiary
Privatfin, s.r. 0.
Financial services
Einsteinova 25
851 01 Bratislava

Executive Manager
Ing. Vladimir Hrdina
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DREVNY OPAL

Drevny opal (SiO,-nH,0) z lokality Povraznik vznikol opalizaciou tretohornych stromov, ktora bola spojena so
sopecnou ¢innostou sopky Polana v obdobf pred cca 10-15 mil. rokov.
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UCTOVNA ZAVIERKA

Vykaz o finan¢nej situacii k 31. decembru 2024
pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tniou

Bod. 2024

pozn. tis. EUR
Aktiva
Peniaze a pohladavky voci centralnym bankam 4. 226 893 252145
Pohladavky vo¢i bankam 5. 50 487 60 243
Pohladavky voci klientom 6. 437396 365915
C?nne Pap’\ere ocefiované realnou hodnotou cez iny komplexny g 56279 54785
uctovny vysledok
Cenné papiere ocefiované v amortizovanej hodnote 9. 120 806 112 745
Investicie v dcérskych spolo¢nostiach 10. 7 7
Hmotny a nehmotny majetok 1. 1422 1303
Aktiva s pravom na uZzivanie 12. 2083 2731
Preddavky na dan 13. 1568
Odlozena darova pohladavka 14 1624 1875
Ostatné aktiva 15. 3582 3268
Aktiva celkom 902 147 855017
Zavazky a vlastné imanie
Zavazky voci bankam - 1
Zavazky voci klientom 16 771365 718 560
Zavazky z dlhovych cennych papierov 17. 50 50
Splatny danovy zavazok 18. 500 1438
Rezervy 294 63
Zavazky z prendjmov 19. 1934 2743
Ostatné zavazky 20. 10 514 9980
Zavazky celkom 784 657 732835
Vlastné imanie
Zékladné imanie 21. 25121 25121
Kapitalové fondy a fondy zo zisku 21. 5024 5024
Ak’umulovan{) inyvkomp{exny uctovny vysledok cennych papierov, 21 (264) (1512)
vratane odloZenej dane
Nerozdeleny zisk 87 609 93549
Vlastné imanie celkom 117 490 122182
Zavazky a vlastné imanie celkom 902 147 855017
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FINANCIAL STATEMENTS

Statement of Financial Position as at 31 December 2024
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2024 2023

Note EUR ‘000 EUR ‘000
Assets
Cash and balances with central banks 4. 226 893 252145
Loans and advances to banks 5. 50 487 60243
Loans and advances to customers 6. 437 396 365915
Securities m.easyred at fair value through other g 56279 54785
comprehensive income
Securities measured at amortized cost 9. 120 806 112745
Investments in subsidiaries 10. 7 7
Tangible and intangible assets 1. 1422 1303
Right-of-use assets 12. 2083 2731
Tax prepayments 13. 1568 -
Deferred tax asset 14. 1624 1875
Other assets 15. 3582 3268
Total assets 902 147 855017
Liabilities and equity
Deposits from banks - 1
Deposits from customers 16. 771365 718 560
Debt securities issued 17. 50 50
Current tax liability 18. 500 1438
Provisions for liabilities 294 63
Lease liabilities 19. 1934 2743
Other liabilities 20. 10 514 9980
Total liabilities 784 657 732835
Equity
Share capital 21. 25121 25121
Capital reserves and funds from profit 21. 5024 5024
Accumulated other comprehensive income from securities, including 21 (264) (1512)
deferred tax
Retained earnings 87 609 93549
Total equity 117 490 122182
Total liabilities and equity 902 147 855017
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UCTOVNA ZAVIERKA

Vykaz ziskov a strat za rok, ktory sa skoncil
31. decembra 2024, pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tniou

Bod. 2024 2023

pozn. tis. EUR tis. EUR
Urokové vynosy a obdobné vynosy 27. 40224 39189
Urokové naklady a obdobné naklady 28 (17 247) (16 498)
Cisté arokové vynosy 22977 22691
Vynosy z poplatkov a provizii 29. 19 597 14 697
Naklady na poplatky a provizie 30. (1323) (1201)
Cisté prijaté poplatky a provizie 18 274 13 496
Zisk z obchodovania 31 305 244
Ostatné vynosy 9 29
Prevadzkové vynosy 41565 36 460
V3eobecné prevadzkové naklady 32. (16398) (14 325)
Odpisy hmotného a nehmotného majetku . (506) (516)
Odpisy prenajatého majetku 12. (885) (797)
Prevadzkové naklady (17 789) (15638)
Prevadzkovy zisk 23776 20822
(Tvo’rba’)/rozpusteme opravnych poloZiek, odpisanie a posttipenie 33, (3643) 1713
pohladavok
Zisk/(strata) z modifikacii 395 843
(Tvorba)/rozpustenie opravnych poloziek k cennym papierom 48 20
Cisty zisk/(strata) z predaja hmotného majetku 5 2
(Tvorba)/rozpustenie rezerv (231) 210
Zisk pred zdanenim 20350 23610
Splatna daf 23. (8 843) (4 240)
Odlozena dan 23 67 904
Zisk po zdaneni 11574 20274




Income Statement for the year ended 31 December 2024
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FINANCIAL STATEMENTS

Prepared in accordance with International Financial Reporting Standards,

as adopted by the European Union

2024 2023

Note EUR ‘000 EUR ‘000

Interest income and similar income 27. 40 224 39189
Interest expense and similar expense 28. (17 247) (16 498)
Net interest income 22977 22691
Fee and commission income 29. 19597 14 697
Fee and commission expense 30. (1323) (1207)
Net fee and commission income 18 274 13 496
Trading profit 31. 305 244
Other income 9 29
Operating income 41565 36 460
General operating expenses 32. (16398) (14 325)
Depreciation and amortisation of TA and 1A . (506) (516)
Depreciation of leased assets 12. (885) (797)
Operating expense (17 789) (15638)
Operating profit 23776 20822
(Creation)/release of impairment losses 33. (3643) 1713
Write-off and assignment of receivables 395 843
Profit/(loss) from modifications 48 20
(Creation)/release of provisions for securities 5 2
Net profit/(loss) from the sale of tangible assets (231) 210
Profit before taxes 20350 23610
Current tax 23. (8843) (4 240)
Deferred tax 23. 67 904
Profit after tax 11574 20274
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Vykaz suhrnného vysledku za rok, ktory sa
skonil 31. decembra 2024, pripraveny v sulade s Medzinarodnymi
standardmi finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2024 2023
pozn. tis. EUR tis. EUR
Zisk po zdaneni z vykazu ziskov a strat 11574 20274
Polozky, ktoré mozno preklasifikovat do vykazu ziskov a strat:
Precenenie CP ocefovanych realnou hodnotou cez iny o
P - 1566 2270
komplexny tctovny vysledok
Odlozena dan k CP’ocvoﬁovamyth redlnou hodnotou cez iny (318) (477)
komplexny uctovny vysledok
Sthrnny vysledok 12 822 22067
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FINANCIAL STATEMENTS

Statement of Comprehensive Income for the year ended 31 December 2024
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2024 2023
Note EUR '000 EUR ‘000
Profit after tax from the Income Statement 11574 20274
Items that may be reclassified to profit or loss:
Remeasurem.enF of securities at fair value through other 1566 2270
comprehenswe Income
Deferred tax.on_securltles at fair value through other (318) (477)
comprehenswe Income
Comprehensive income 12822 22067
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2024

Kapitalové

fondy

Zékladné Nerozdeleny a fondy
imanie zisk zo zisku

Kapitalove

fondy

Zékladné Nerozdeleny a fondy
imanie zisk zo zisku

Oceriovacie rozdiely z CP
ocenovanych realnou
hodnotou ceziny

komplexny uctovny vysledok,
vratane odlozenej dane

Oceriovacie rozdiely z CP
ocenovanych realnou
hodnotou ceziny

komplexny uctovny vysledok,
vratane odlozenej dane
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FINANCIAL STATEMENTS

Statement of Changes in Shareholder’s Equity
for the year ended 31 December 2024
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

Revaluation reserves on
Capital securities at fair value through

reserves  other comprehensive income

Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR '000 EUR'000 EUR‘000
Asat1January 25121 93549 5024 (1512) 122182
2024
Dividends - (17 500) (17 500)
FX difference - (14) (14)
?024 comprehensive B 11574 1248 12822
Income
As at 31
December 2024 25121 87609 5024 (264) 117 490

Revaluation reserves on
Capital securities at fair value through

reserves  other comprehensive income

Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR '000 EUR'000 EUR‘000
A 1
sat1January 25121 83288 5024 (3305) 110128
2023
Dividends - (10 000) (10 000)
FX difference - (13) (13)
2023 comprehensive
income - 20 274 1793 22067
As at 31
December 2023 25121 93 549 5024 (1512) 122182
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UCTOVNA ZAVIERKA

Vykaz penaznych tokov za rok, ktory sa skoncil

31. decembra 2024, pripraveny v sulade s Medzinarodnymi Standardmi

finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2024 2023
pozn. tis. EUR tis. EUR
Penazné toky z prevadzkovych ¢innosti
Zisk pred zmenami v prevadzkovych aktivach a zavazkoch 34. 22171 28576
(Zvy3enie)/znizenie stavu povinnych minimalnych rezerv v NBS (2 026) 3144
(Zvy3enie)/znizenie stavu pohladavok voti klientom (73 052) 63 080
(Zvysenie) stavu cennych papierov ocefovanych redlnou hodnotou cez iny
komplexny uctovny vysledok pri nakupoch CP (14 770) (24 904)
Znizenie st’a?/vu cenrjnyc/h papleroY ocengvanych reatrtnou hodnotou cez iny 15 066 35129
komplexny uctovny vysledok pri predajoch a maturite CP
(Zvy3enie)/znizenie stavu ostatnych aktiv (185) 728
Zvy3enie/(znizenie) stavu zavazkov voti bankam (1) 1
Zvy3enie/(znizenie) stavu zavazkov voci klientom 53053 34681
Platby dane z prijmu (11350) (2906)
Dividendy (17 500) (10 000)
Zvy3enie/(znizenie) stavu ostatnych zavazkov 525 2035
Cisté peiiazné toky z prevadzkovych &innosti (28 069) 129564
Penazné toky z investi¢nych ¢innosti
(Zyys'enle) stavu cennych papierov ocefovanych v amortizovanej hodnote (43 538) (44 978)
pri nakupoch CP
Zn.lzeme stavu cennych papierov ocefiovanych v amortizovanej hodnote 36243 32 805
pri maturite CP
Né&kup hmotného a nehmotného majetku (625) (587)
Predaj hmotného a nehmotného majetku 5 6
Cisté pefiazné toky z investi¢nych ¢innosti (7915) (12754)
Penazné toky z finan¢nych ¢innosti
Zvysenie stavu pri emisii dlhodobych dlhovych CP - dlhopisy - 50
Znizenie stavu pri splatnosti, spatnych odkupoch a opatovnych predajoch . (2 493)
dlhodobych dlhovych CP - dlhopisy
Cisté zvysenie/(znizenie) stavu lizingovych zavazkov (1050) (797)
Cisté peiazné toky z finanénych ¢innosti (1050) (3 240)
Cisté zvysenie pefiaznych prostriedkov a ich ekvivalentov (37 034) 113 570
Penainé prostriedky a ich ekvivalenty na zaciatku roka 35. 311388 197 818
Penaizné prostriedky a ich ekvivalenty na konci roka 35. 274 354 311388

Vykaz pefaznych tokov je zostaveny nepriamou metédou.
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FINANCIAL STATEMENTS

Statement of Cash Flows for the year ended 31 December 2024
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2024 2023
Note EUR'000 EUR ‘000

Cash flows from operating activities

Profit before changes in operating assets and liabilities 34. 22171 28576
(Increase)/decrease in minimum reserve deposits with the NBS (2 026) 3144
(Increase)/decrease in loans and advances to customers (73 052) 63 080
(Increase) in securities measured at fair value through other comprehensive
income upon purchase of securities (14 770) (24904)
Pecrease in securities measulred at fair v.a.lue through other comprehensive 15066 35129
income upon sale and maturity of securities
(Increase)/decrease in other assets (185) 728
Increase/(decrease) in deposits from banks (1) 1
Increase/(decrease) in deposits from customers 53053 34681
Income tax paid (11350) (2906)
Dividends (17 500) (10 000)
Increase/(decrease) in other liabilities 525 2035
Net cash flows from operating activities (28 069) 129 564
Cash flows from investment activities
(Increase)/decrea§g in securities at amortized cost upon (43 538) (44 978)
purchase of securities
Decreas‘eA\n securities at amortized cost upon maturity 26 0an 45505
of securities
Purchase of tangible and intangible assets (625) (587)
Sale of tangible and intangible assets 5 6
Net cash flows used in investment activities (7915) (12754)
Cash flow from financing activities
Increase upon issue of long-term debt securities - bonds - 50
Decrease upon maturity, repurchase and resale of long-term debt

- - (2 493)
securities — bonds
Net increase/(decrease) in lease liabilities (1050) (797)
Net cash flows used in financing activities (1050) (3 240)
Net increase in cash and cash equivalents (37 034) 113570
Cash and cash equivalents at the beginning of the year 35. 311388 197 818
Cash and cash equivalents at the end of the year 35. 274 354 311388

The Statement of Cash Flows has been prepared using an indirect method.
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U¢tovnu zavierku auditovala spolo¢nost Ernst & Young Slovakia, spol. s . o.
The financial statements were audited by Ernst & Young Slovakia, spol. sr. o.

Kompletnd uctovna zavierka sa nachadza na webovej stranke:
Complete financial statements can be found on the website:

www.privatbanka.sk/vyrocne-spravy

Privatbanka, a.s.

Ustredie | Head Office
Einsteinova 25, 851 01 Bratislava, Slovenska republika | Slovak Republic
Tel.: +4212 3226 6111, Fax: +421 2 3226 6900, www.privatbanka.sk, privatbanka@privatbanka.sk
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