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Ajludia v Privatbanke si uvedomuju potrebu poma-
hat socialne slabsim, opustenym ¢&i chorym detom.
Preto sme sa v roku 2009 opit rozhodli podporit
charitativny projekt Hodina fotografie detom a uz
tretikrat sme sa stali jeho generalnym partnerom.

Hodina fotografie detom je benefi¢na aukcia ume-
leckych fotografii renomovanych slovenskych a ces-
kych fotografoy, ktora sa kona v ramci verejnej zbier-
ky Hodina detom. Organizatorom tohto filantropic-
kého projektu je Nadécia pre deti Slovenska. Penia-
ze vyzbierané na aukcii st ur¢ené na pomoc detom
a mladym ludom na Slovensku.

Do nadej vyrocnej spravy sme vybrali sériu fotogra-
fii od Eugena Blaskovica, z ktorych dve boli vydraze-
né na poslednom ro¢niku aukcie.

The people at Privatbanka realize the need to help
socially weaker, abandoned or ill children. That's
why we decided to support the charity project
Hodina fotografie detom (Hour of Photography
for Children) again in 2009 and became a general
partner for the third time.

Hodina fotografie detom is a charity auction of
artistic photographs by renowed Slovak and Czech
photographers held as a part of Hodina detom (An
Hour for Children), a public fundraising project. This
philanthrophic project is organized by Nadacia pre deti
Slovenska (Foundation for Children of Slovakia). Money
raised during the auction is intended to help children
and young people in Slovakia.

For the Annual Report we have chosen a series of
photographs made by Eugen Blaskovi¢, out of which
two were auctioned in the last year of the auction.
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PRIVATBANKA V ROKU 2009

ZAMERANIE BANKY V stlade s obchodnou stratégiou Privatbanky, a. s., bol aj v roku 2009 hlavnou oblastou jej
c¢innosti rozvoj privatneho bankovnictva. Banka sa ststred'ovala tiez na poskytovanie Uverov

v segmente korporatneho bankovnictva. V roku 2009 sa Privatbanka, a. s., zacala intenzivnej-

3ie venovat oblasti retailu, ked' roz3irila svoju pobockovt siet o Styri retailové pracoviska. V3etky tri oblasti — pri-

vatne, korporatne a retailové bankovnictvo — st blizSie opisané v samostatnych castiach tejto vyroc¢nej spravy.

DOSIAHNUTE Napriek finanénej krize zaznamenala Privatbanka, a. s., v roku 2009 pozitivne hospodarske
HOSPODARSKE Vysledky arastové trendy. K 31. 12. 20009 Cisty zisk banky presiahol 3 mil. eur, Co v porovna-
¢ ni s rokom 2008 predstavuje narast o 36,8 %. Banka dosiahla vyrazné medziro¢né zvy3enie
VYSLEDKY ZA ROK 2009 aj v ukazovateli prevadzkového hospodarskeho vysledku. V roku 2009 dosiahol 5,3 mil. eur,
¢o predstavuje oproti rovnakému obdobiu minulého roka narast o 56 %.
Tento vysledok bol vo velkej miere ovplyvneny nérastom cistych trokovych vynosov, a to o takmer 25 %. Na
ich zvyseni mali zasluhu najma medziro¢ny narast priemerného objemu Uverového portfélia, rast irokovej mar-
Ze z Uverov, mal medziro¢né zvy3enie priemerného objemu portfélia cennych papierov, ako aj celkovo vyssia
priemerna bilan¢na suma v porovnani' s predchadzajicim rokom. Oproti minulému roku narastli aj ¢isté vynosy
z prijatych poplatkov a provizii (o viac ako 28 %) a zisk z obchodovania s cennymi papiermi (o 69 %).
Bilan¢na suma Privatbanky, a. s., k ultimu roka 2009 dosiahla 470 mil. eur, ¢o predstavuje v porovnani s koncom
roka 2008 narast o 12 % (na porovnanie, vyska bilan¢nej sumy k 31. 12. 2008 dosiahla 421 mil. eur).



PRIVATBANKA IN 2009

THE BANK™S The major area of the activities in 2009 was the development of Private Banking in compli-
BUSINESS FOCUS ance with the business strategy of Privatbanka. The Bank also focused on the credit business
within Corporate Banking. Privatbanka focused on Retail Banking more intensively in 2009
by expanding its retail network by four retail branches. All three areas - private, corporate and retail banking -

are described in more detail in separate sections of the Annual Report.

2009 FINANCIAL Despite the financial crisis, Privatbanka achieved positive financial performance and growth

PERFORMANCE trends in 2009. The Bank’§ net profit exceeded EUR 3 m.illion a§ aF ?1. 12.2009, represgnting a

36,8 % growth in comparison with 2008. The Bank achieved significant year-on-year increase

in the operating profit ratio as well. This ratio was at the level of EUR 5,3 million, representing

a 56 % increase in comparison with the same period of the previous year. This result was influ-

enced mainly by a 25 % increase of interest nominal yield. Such increase was caused mainly by year-on-year growth

of the credit portfolio, growth of the credit interest margin, year-on-year growth of the average securities portfo-

lio, as well as by growth of the overall balance sheet total in comparison with the previous year. There was also a

more than 28 % increase in net revenue from fees and commissions and a 69 % increase in the securities business
profit in comparison with the previous year.

The balance sheet total (i.e. total assets) of Privatbanka reached EUR 470 million at 2009 year end, representing

a 12 % growth in comparison with 2008 year end (for comparison, the balance sheet total as at 31. 12. 2008

reached EUR 421 million).
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20009 (tis. eur) 2008 (tis. eur) narast o

Bilan¢na suma 470 388 420900

Prevadzkovy zisk 3377

Cisty zisk 2218

Bilan¢na suma Prevédzkovy zisk
500 000. 5500

2009 2008

STANDARDNE BANKOVE V roku 2009 Privatbanka, a. s., ispeine zavi3ila prechod na novt narodnti menu euro. S uve-
SLUZBY A PRECHOD NA denym procesom prechodu boli spojené naro¢né technologické tpravy bankovych informac-
nych systémov a d'alSie zmeny stvisiace s platnou legislativou, a to aj v oblasti logistiky su-
MENU EURO visiacej s vymenou hotovosti.

V oblasti elektronickych distribu¢nych ciest Privatbanka, a. s., zvysila komfort pre pouzivatelov
Internetbankingu v oblasti trvalych prikazov a stihlasov s inkasom. Pocet pouzivatelov elektronic-
kych distribu¢nych ciest (Internetbanking, Homebanking, GSM banking) sa medziro¢ne zvysil o viac ako 37 %. Podiel
elektronickych distribu¢nych ciest z celkového poctu platobnych transakcii predstavoval v roku 2009 priblizne 60 %.

V oblasti platobného styku Privatbanka, a. s., Uspesne zvladla povinnosti vyplyvajuce z legislativnych zmien su-
visiacich s implementaciou smernice o platobnych sluzbach na vnitornom trhu v podmienkach Slovenskej re-
publiky. Implementaciou uvedenej legislativy sa zvysila ochrana klientov v oblasti platobnych sluZzieb.



2009 (EUR '000) 2008 (EUR '000) increase by

Balance sheet 470 388 420900 12 %
Operating profit 5273 3377 56 %
Net Profit 3035 2218 37 %

Balance Sheet Operating Profit Net Profit
500 000. 5 500. 3 500.
Oj i
2009 2008 2009 2008

STANDARD BANKING Privatbanka successfully completed the Euro currency conversion process in 2009. The
SERVICES AND THE Process was connected with challenging technical adjustment of bank systems and other
adjustments to reflect legislative changes, also in the area of cash exchange logistics. In
EURO CURRENCY terms of electronic distribution channels, Privatbanka, a.s. increased the comfort of E-
CONVERSION PROCESS Banking users mainly in the area of standing orders and direct debits.The number of users
of electronic distribution channels (E-Banking, Homebanking, GSM Banking) increased
year-on-year by more than 37 %. The share of electronic distribution channels in the overall amount of clear-

ing transactions represented approximately 60 % in 2009.

In terms of the payment system, Privatbanka, a.s. successfully implemented the obligations resulting from legislative
changes related to the implementation of the new payment system directive under the conditions of the Slovak inter-
nal market. Thus the clients® protection in payment services increased due to the aforementioned implementation.
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RISK MANAGEMENT Rok 2009 bol v mnohych smeroch 3pecificky. V podmienkach turbulencii na finan¢nych tr-
hoch, sposobenych objektivnymi ekonomickymi faktormi manazment prijimal rozhodnutia,
ktoré boli z hladiska Standardnej pozicie banky casto unikatne, vyuzivajic priestor vytvore-
ny prave nestabilitou trhov a predikcie d'alSieho vyvoja trhovych parametrov. Tieto okolnos-

ti kladli zvysené naroky na risk manazment banky z hladiska dostupnosti a rychlosti predkladania informécif
o aktualnych poziciach. Aj v dosledku zvyseného tlaku spominanych udalosti pokracoval proces automatizacie
monitoringu a reportingu plynule.

V suvislosti s vyssie uvedenym banka pristtpila vo vyznamnejSej miere k hedgingu trokového rizika bankovej
knihy pri maximalne moZnom konzervativnom pristupe k investi¢nym prileZitostiam, s cielom minimalizovat
volatilitu urokovych vynosov v buducnosti.

V priebehu roka bola vyznamnym sposobom upravené metodoldgia a procesy sledovania uverovej angazova-
nosti. Cielom zdokonalovania procedur v tomto smere bolo dosiahnut moZnost komplexného pohladu na kli-
enta banky a jeho portfélio v celej skale bankovych produktov.

Velky doraz sa kladol na objektivnu metodoldgiu oceriovania finanénych instrumentov bankovych, ako aj klient-
skych pozicii. Interné procesy a procedury v banke v maximalnej moznej miere eliminuju potencilne straty vy-
plyvajuce z charakteru rizikového profilu jednotlivych portfolii.

Banka kladie mimoriadny d6raz na dodrziavanie transparentnych metdd oceriovania kolaterélov a posudzova-
nia ich redlnej likvidity, ako aj metdd kvantifikacie potencialnych strat.

V roku 2009 banka pokracovala v doslednej archivacii operacnych strat a udalosti operacnych rizik tak, aby ich
bolo moZné v buducnosti racionalne analyzovat a vytvorit akceptovatelny model kvantifikacie operaéného ri-
zika s cielom dosiahnutia efektivnej alokdcie vlastnych zdrojov aj v tejto oblasti.

Banka si plne uvedomuje rozhodujticu déleZitost kvality dat, na ktort kladie mimoriadny déraz, ked'Ze tie su bez-
podmienecne potrebné na dosiahnutie kvalitného monitoringu rizik a ich prehladny reporting. Splnenie tychto
predpokladov v kone¢nom ddsledku minimalizuje riziko prijatia neadekvatnych opatreni a rozhodnuti zo stra-
ny kompetentnych organov banky.

Vsetky rizikové expozicie sa v banke pravidelne vyhodnocuju a porovnavaju s limitmi definovanymi prislusny-
mi opatreniami reguldtora trhu, resp. internymi limitmi samotnej banky. Ststava tychto obmedzeni tvori jeden
zo zékladnych pilierov konzervativneho spravania banky z hladiska riadenia rizik.



RISK MANAGEMENT Year 2009 was specific in several aspects. Under turbulent conditions in the financial markets

caused by objective economic factors, the management often took unique decisions from the

perspective of the Bank ‘s standard position, taking advantage of the room created by the very

instability of the markets and predictions of further development of the market parameters.
Such circumstances put increased demands on Risk Management of the Bank mainly in terms of availability and
speed of presentation of information concerning actual positions. The monitoring and reporting automation
process continued fluently also due to the increased pressure of the above mentioned events.

In connection with the aforementioned, the Bank proceeded to the hedge interest risk of the banking book in
a more substantial manner, appliyng a conservative approach to investment opportunities as much as possible
with the aim of minimizing the volatility of interest nominal yield in the future. The credit involvement moni-
toring methodology and processes were adapted significantly during the year. The aim of such improvement
of procedures was to allow for a complex view at the Bank’s client and their portfolio in the whole range of
banking products. Great emphasis was put on an objective valuation methodology of financial bank instruments
and on the valuation of clients" positions. Internal bank processes and procedures eliminate potential losses
resulting from the risk profile nature of the various portfolios as much as possible. The Bank puts extraordinary
emphasis on complying with transparent methods of collateral valuation and their real liquidity evaluation, as
well as methods of quantification of potential losses.

In 2009 the Bank continued in consistent archiving of operational losses and operational risk events to enable
the creation of an acceptable model of their quantification in the future with the aim to achieve efficient allo-
cation of own resources also in this area. The Bank fully realises the critical importance of data quality, putting
extraordinary emphasis on it, since data are essential to achieve high-quality risk monitoring and transparent
risk reporting. The fulfillment of these assumptions ultimately minimizes the risk of taking inadequate measures
and decisions by the competent bank bodies.

The Bank regularly assesses all risk exposures and compares them with the limits defined by the respective
measures of the market regulator or with internal limits of the Bank. The system of such restrictions constitutes
one of the fundamental pillars of the Bank’s conservative risk management approach.
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INFORMACNE Privatbanka, a. s., kladie velky déraz na bezpe¢nost informa¢nych aktiv. V duchu tejto zsa-
TECHNOLOGIE dy v roku 2009 zvysila kvalitu prepojenia svojich zaloznych lokalit, s cielom umoznit on-line
synchronizaciu Udajov z informacnych systémov medzi zaloznymi lokalitami.

V oblasti elektronickych distribu¢nych kanaloy, ktoré su jednymi zo strategickych komunikac¢nych kanalov Pri-
vatbanky, a. s., doslo k rozsireniu sluzieb tykajucich sa elektronického bankovnictva. Tieto sluzby boli doplne-
né o Standardné sluzby riadenia a spravy trvalych prikazov a inkas, ktoré umoziiuju klientovi priamo z prostre-
dia elektronického bankovnictva zriadovat, menit a rusit trvalé prikazy, €& sthlasy s inkasom na svojich u¢toch.
V zéujme zvysovania bezpecnosti elektronického bankovnictva bol do jeho prostredia implementovany systém
blokacie autentifika¢nych zariadeni prostrednictvom zaslaného SMS kédu. Tymto spédsobom moze klient v kto-
romkol'vek Case zablokovat v3etky autentifika¢né zariadenia k danému G¢tu uZ pri najmen3om podozreni o ich
zneuziti. V ramci zefektivnenia obchodnych a komunikacnych systémov banky boli v priebehu roka 2009 uve-
dené do prevadzky systémy na pripravu a tvorbu legislativnych reportov a sprav pre klientov banky, ako aj sprav
pre jednotlivé dohladové organy.

MARKETING Pocas roka 2009 bol marketing banky sustredeny nielen na podporu privatneho bankovnic-
A KOMUNIKACIA tva,,ale'aj .na’ podporu retaill’J. o , .
V ramci privatneho bankovnictva bol podporovany najma nosny produkt odboru — Privatban-
ka Wealth Management. Banka tiez pokracovala vo vydavani korporatneho magazinu Privat-
banka Magazine a v novembri opét podporila charitativnu akciu Hodina fotografie detom 2009. U7 tretikrat
bola Privatbanka, a. s., generalnym partnerom tohto benefi¢ného podujatia. V Ceskej republike, v rémci podpo-
ry aktivit privatneho bankovnictva, banka participovala na vystave luxusnych tovarov a znaciek Mmotion 2009.
V rdmci retailu v roku 2009 marketingovo podporila otvorenie novej pobocky v Digital Parku Il. a otvorenie
troch novych bezhotovostnych retailovych pracovisk v Kosiciach, Nitre a Dunajskej Strede. V druhom polroku
v tejto suvislosti prebehla mensia medidlna kampari na internete a v novinach.

PRAVNA OBLAST Scielom zabranit zneuZitiu banky na ucely legalizacie prijmov z trestnej &innosti a financova-
nia terorizmu, Privatbanka, a. s., implementovala Program vlastne] ¢innosti banky najmenej
proti legalizacii prijmov z trestnej ¢innosti a financovania terorizmu. Program respektuje me-

dzindrodné $tandardy, predpisy platné v ramci EU, zékony Slovenskej republiky a ostatné stvisiace préavne pred-
pisy upravujlce oblast prevencie legalizacie prijmov z trestnej ¢innosti a financovania terorizmu.

Privatbanka, a. s., ma na Ucely ochrany pred jej zneuZitim na legalizaciu prijmov z trestnej ¢innosti a na financo-
vanie terorizmu riadnym a transparentnym spdsobom definovanu organizacnu Struktiru a jasne ur¢ené kompe-
tencie a zodpovednost za oblast prevencie v danej oblasti.



INFORMATION Privatbanka, a.s. puts big emphasis on the security of its information assets. In the sense of this
TECHNOLOGIES principle, the Bank increased the quality of interconnection of its backup locations with the aim
of on-line synchronization of data from information systems among the backup locations.

There was an expansion of services in the area of electronic distribution channels being one of strategic com-
munication channels of Privatbanka, a.s. These services were supplemented by standard management and
administration services of standing orders and direct debits, which enable the client to establish, amend
and cancel standing orders and direct debits on their account. A system of blocking of authentication devices
via a received SMS code has been implemented in order to increase the security of electronic banking so that
the client is able to block all authentication devices related to their account at any time even at the slightest
suspicion of their abuse. In order to make the Bank s business and communication systems more efficient, the
Bank put into operation systems for preparation and generation of legislative reports and messages for the
Bank's clients, as well as reports for the supervising bodies during 2009.

MARKETING AND Marketing was focused not only on the support of Private Banking, but also on the support
of Retail during 2009.
COMMUNICATION Privatbanka Wealth Management was supported as a core product of Private Banking. The
Bank also continued issuing the corporate Privatbanka Magazine and in November 2009 the
Bank supported the Hodina fotografie detom (Hour of Photography for Children) charity project. The Bank was
the general partner of this extraordinary event. In the Czech Republic the Bank participated on an exhibition of
luxury goods and of the Mmotion 2009 brand for the purpose of supporting Private Banking.
In terms of Retail Banking the marketing supported the opening of a new retail branch in Digital Park in 2009
and the opening of three new clearing branches in Kosice, Nitra and Dunajska Streda. In the second half of the
year a smaller media campaign took place on the internet and in newspapers in this regard.

LEGAL AREA Privatbanka, a.s. implemented a Program of the Bank's own activities directed against money
laundering and terrorism financing in order to prevent the abuse of the Bank for that purpose. The
program respects international standards, regulations valid within European Union, laws of the

Slovak Republic and other related legal acts governing this prevention against money laundering a terrorism financing.
Privatbanka, a.s. has a clearly and transparently defined organizational structure and clearly determined com-
petence and responsibilities for prevention in the area of anti-money laundering in order to ensure protection

against its abuse for that purpose.
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ZAMESTNANCI Celkovy pocet zamestnancov banky sa v priebehu roka 2009 zvysil. V stvislosti s rozsirenim ob-
chodnych ¢innosti banky bola personalne posilnena predovietkym retailova siet a rozsirila sa aj
siet privatnych bankarov. K 31. decembru 2009 mala Privatbanka, a. s., 123 zamestnancov.

ZMENA SIDLA v roku 2009, konkrétne v auguste, ustredie Privatbanky, a. s, zmenilo svoje sidlo a prestaho-
USTREDIA BANKY valo sa do nového administrativneho komplexu Digital Park Il na Einsteinovej ulici v Bratisla-
ve. Vystavba tohto komplexu sa zacala v oktdbri 2007, kolaudovany bol v marci 2009 a jeho
investorom je spolo¢nost Penta Investments Limited. Nové priestory Ustredia banky predsta-
vuju moderny administrativny Standard. Banka takto dosiahla vyssi pracovny komfort pre svo-
jich zamestnancov a svojej klientele poskytuje luxusnejsie priestory na pracovné stretnutia. Bankové sluzby pre

klientov zabezpecuje nova pobocka, ktord sa nachadza na prizemi komplexu.

V stihrnnom hodnoteni radi konstatujeme, Ze Privatbanka, a. s., ma za sebou opét ispesny rok. Hospodarske cie-
le, ktoré si stanovila, sa vd'aka dovere klientov a pracovnému nasadeniu zamestnancov podarilo naplnit. Zaklad-
nym cielom banky je poskytovat klientom nad$tandardné sluzby v oblasti privatneho a korporatneho bankov-
nictva a tiez v oblasti retailu.



EMPLOYEES The overall number of employees increased during 2009. The Retail network and the Private
Bankers network were strengthened in connection with the extension of business activities
of the Bank. Privatbanka, a.s. had 123 employees as at 31t december 2009.

CHANGE OF The headquarters of Privatbanka, a.s. changed its registered seat and moved to Digital Park

REGISTERED SEAT I, a new administrative complex, on Einsteinova street in Bratislava. Construction of this com-

plex started in October 2007, final approval was done in March 2009. The investor of the

OF THE BANK complex was the Penta Investments Limited. The new premises of the Bank’s headquarters

are of a contemporary administrative standard. In this way, the Bank reached greater wor-

king comfort for its employees and luxurious premises for working meetings with its clients. Banking services
for clients are provided by a new branch located on the ground floor of the complex .

In the summary evaluation we can say that the Bank has had a successful year again. The economic targets set
by the Bank have been achieved thanks to the confidence of clients and dedication of staff. The main goal of the
Bank is to provide superior services to its clients in the area of private, corporate and retail banking to the clients.
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Eugen Blaskovic¢ z cyklu: Happy money
Eugen Blaskovic¢ from the cycle: Happy money



PRIVATNE BANKOVNICTVO
PRIVATE BANKING
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PRIVATNE Vyvoj v roku 2009 bol v privdtnom bankovnictve, rovnako ako v ostatnych sektoroch, ovplyv-
BANKOVNICTVO neny pretrvavajicou hospodarskou a finan¢nou krizou. Zaciatok roka 2009 bol v znameni po-
kracujucej destabilizacie financnych trhov. Podobne ako pri poslednom vyraznom prepade v ro-
koch 2001 - 2003 sa trend otocil, konkrétne v marci 2009. V nasledujtcich mesiacoch sa po-
stupne zacala obnovovat dévera vo finan¢né trhy. Na druhej strane viak pokracoval pokles trokovych sadzieb,
o sposobilo, Ze klienti vo vacsej miere hladali alternativne riesenia.
Konzervativny spdsob investovania klientskych aktiv, ktory banka dlhodobo aplikuje, pontkol klientom privétne-
ho bankovnictva potrebni ochranu a pomohol banke v d'alSom budovani vzajomnej dévery a rozvijani spolo¢-
ného vztahu s klientom. Zabezpecenie kontinuity v konzervativnom investovani pomaha banke zvy3ovat svoju
dlhodobu transparentnost a predvidatelnost.
Privatne bankovnictvo venovalo v roku 2009 velku pozornost akvizi¢nej ¢innosti a komunikacii s existujucimi
a potencialnymi klientmi. Intenzivne sme pokracovali v budovani stratégie nezavislej Specializovanej bankovej
institucie.

PRIVATBANKA WEALTH Zakladnym cielom na rok 2009 bolo pokra¢ovat v budovani diverzifikovanych portfélii v ram-
MANAGEMENT ci sluzby Privatbanka Wealth Management (PWM). Sluzba riadeného portfélia pontka klien-
tovi maximalny priestor na dosahovanie oc¢akavanych vynosov pri zachovani potrebnej lik-

vidity a akceptacii podstupovaného rizika.

Koncept PWM pontka klientom neobmedzeny priestor na riesenie ich finan¢nych potrieb od aktivne riadené-
ho portfélia a sluzieb treasury cez Uverové financovanie az po Standardné bankové sluzby. Okrem aktivnej pro-
fesionalnej spravy aktiv klienta je su¢astou tohto rie3enia aj pristup k réznym nefinanénym benefitom z réz-
nych oblasti Zivota, napriklad starostlivost o zdravie alebo concierge servis.

O kvalitach tohto rieSenia svedci aj jeho dalSie ocenenie Zlatd minca 2009. PWM ziskalo 3. miesto v katego-
rii Najlepsie produkty pre podnikatelov - Investi¢né bankovnictvo. Ceny pre najlepsie finan¢né produkty kaz-
doro¢ne udeluje odborna porota.

V rdmci asset managementu bol rok 2009 doteraz najuspesnejsi, ked’ objem majetku pod spravou vzrastol
o takmer 80 % z 34 miliénov eur v tivode roka na takmer 61 miliénov eur v jeho zévere. Priemerné zhodnote-
nie klientskeho portfélia sa pohybovalo na trovni viac ako 6 %, hoci podiel akciovej zlozky v klientskych port-
foliach sa od jesene 2007 pohybuje na trovni do 2 %. Pocet klientov nardstol o vy3e 37 %. Tieto vysledky boli
dosiahnuté v mimoriadne komplikovanej situdcii na globalnom finan¢nom trhu.



PRIVATE BANKING The development of Private Banking as well as of other segments was influenced by the

economic and financial crisis in 2009. The beginning of the year was marked by ongoing

destabilization of financial markets. The trend has turned in March 2009 like in the case

of last significant downturn in 2001 — 2003. The confidence in financial markets started
to restore in the coming months. On the other hand, the decline of interest rates continued, resulting in a
search for alternative solutions by clients.
The conservative investment methods of clients” assets applied by the Bank for long provided the neces-
sary protection to Private Banking clients and helped the Bank continue developing mutual confidence and
mutual relationship with the client. Ensuring continuity in conservative investments helps the Bank to ra-
ise long term transparency and predictability. Private Banking focused on acquisition and communication
with existing and potential clients in 2009. We continued intensively in building ab independent speciali-
zed banking institution.

PRIVATBANKA WEALTH The main goal in 2009 was to continue building diversified portfolios within the Privat-
MANAGEMENT banka Wealth Management (PWM) service. The managed portfolio service offers maxi-

mum room to the client for the achievement of expected yields while maintaining the ne-
cessary liquidity and while accepting the risk.

The PWM concept offers to client unlimited room for addressing their financial needs, from an actively ma-
naged portfolio and treasury services, through credit financing to standard banking services. Part of this so-
lution in addition to active professional asset management is also access to various non-financial benefits
in various areas, e.g. health care or the concierge service.

The quality of this solution is also evidenced by the Zlata minca 2009 award. PWM gained third place in
the category Best Products for Entrepreneurs — Investments Banking. The best financial products are awar-
ded annually by an expert jury.

Year 2009 was the most successful in asset management, with managed assets having increased by 80 %
from EUR 34 million at the beginning of the year to nearly EUR 61 million at the and of the year. The average
client’s portfolio value increase ranges at the level of more than 6 % although the proportion of the stock
component in the client’s portfolio ranges at the level of 2 % since autumn 2007. The number of clients in-
creased by more than 37 %. Such results were achieved in an extremely complicated global market situation.
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EMISIE DLHOPISOV
A NOVE PRODUKTY

Rok 2009 bol v Privatbanke, a. s., bohaty nielen v biznise samotnej banky (vyuZitie prileZitos-
ti, ktoré vznikli pocas krizy a realiz4cia zisku z predaja cennych papierov), ale aj v klientskom
segmente. Nepolavili sme v aktivite z predchadzajucich rokov a banka pripravila niekol'ko no-
vych produktov.

Privatbanka, a. s., vydala d'alSiu, v poradi uz piatu emisiu svojich dlhopisov. Dlhopis Privatbanka 05 je dvojro¢-
ny. Novinkou je, Ze ide o zerobond, teda dlhopis, ktory nevypléaca Ziadne kupdny, ale predava sa pod menovitu
hodnotu (ktord dostane klient pri splatnosti dlhopisu). Velkost emisie bola 6 mil. eur.

Jednym z dévodov solidnych vynosov v portféliach nasich klientov boli aj mimoriadne Uspesné realizacie dvoch
emisii korporatnych dlhopisov. V marci 2009 uviedla banka na trh dvaapolro¢nt emisiu dlhopisov CMT — Real
realitného projektu so stabilnym cash flow lokalizovaného v Kosiciach. I5lo o mensiu emisiu v objeme 5 mil. eur.
V auguste 2009 banka zrealizovala, naopak, doteraz najvacsiu transakciu tykajucu sa korporatnych emisii dl-
hopisov. I3lo o dvojicu emisii Dlhopisov Dr. Max — jedna emisia denominovana v mene euro (objem 20 mil. eur)
a druhd v €eskych korunéch (100 mil. CZK). Dr. Max je siet lekarni private equity skupiny Penta, ktoré pésobia
v Cechdch, na Slovensku a v Pol'sku. Emisia v ¢eskych korunéch je novinkou, ktora suvisi so za¢iatkom pdsobe-
nia Privatbanky, a. s., v Ceskej republike.

Privatbanka aranzovala emisiu

DLHOPISY BUSINESS
CENTRUM KOSICE

5000 000,-

Mena: EUR
Fixny kupdn: 8 % p. a.
Datum emisie: 31. 3. 2009
Splatnost: 2,5 roka

Emitent:

CMT-Real s.r.o.

@ Privatbanka

Privatbanka aranzovala emisiu

DLHOPISY DR.MAX 1

20 000 000,-

Mena: EUR
Fixny kupon: 8 % p. a
Détum emisie: 14. 8. 2009
Splatnost: 3 roky

Emitent:

CESKA LEKARNA HOLDING, as.

Drax s ki private ety spiy Pent, ko psbia
 chich, s Sovenss 2 ok,

@ Privatbanka

Privatbanka aranzovala emisiu

DLHOPISY DR.MAX 2

celkovej hodnote

200 000 000,-

Mena: CZK
Fixny kupdn: 8 % p. .
Détum emisie: 21. 8. 2009
Splatnost: 3 roky

Emitent:
CESKA LEKARNA HOLDING, a.s.

M - it ke privte quty skpiny Pent, Ko pésoia
 Cechich.na Sloversku P

© Privatbanka




BOND ISSUES AND Year 2009 was rich for Pirvatbanka, a.s. not only when it comes to the Bank ‘s business (ta-
NEW PRODUCTS king advantage of <?pportun|t|es .that aro§e d’urmg the crisis an.d reallzat|o.n of profits f.rom
the sales of securities), but also in the client’s segment. We did not alleviate our previous

years” activity and the Bank prepared several new products.

Privatbanka, a.s. issued bonds for the fifth time already. The Privatbanka 05 bond has two years maturity. What
is new is that it is a zerobond — i.e. a bond that does not pay any coupons and is sold below its nominal va-
lue (which is received by the client at the time of bond maturity). The volume of the issue was EUR 6 million.

One of the reasons for substantial returns in our clients” portfolios were also extremely successful realizations
of two corporate bonds issues. In March 2009 the Bank launched to the market a two and a half year issue of
bonds of CMT — Real, a real estate project with stable cash flow located in Kosice. It was a smaller issue in the
amount of EUR 5 million. On the other hand, in August 2009 the Bank implemented the largest transaction
so far concerning corporate bonds issue. It was a couple of Dr.Max bonds issue — one issue denominated in the
Euro currency (amount EUR 20 million) and the second in Czech Crowns (EUR 100 million). Dr.Max is a phar-
macy retail network of Penta, a private equity group, operating in the Czech Republic, Slovakia and Poland. The
issue in Czech Crowns is an innovation related to the operation start of Privatbanka, a.s. in the Czech Republic.

Privatbanka arranged the issue of

Currency: EUR
Fixed coupon: 8 % pa.

Issue date: 31.3.2009
Maturity: 3 years

Issuer:

CMT-Real s.r.o.

Privatbanka arranged the issue of

Currency: CZK
Fixed coupon: 8 % pa.

Issue date: 14. 8. 2009
Maturity: 3 years

Isuer
CESKA LEKARNA HOLDING, a.s.

M~ pharmacy neork o e, prte equiy grup,
aperatig i Bohemia Sovalaand olnd

Privatbanka arranged the issue of

BUSINESS CENTRE DR.MAX 1 BONDS DR.MAX 2 BONDS
KOSICE BONDS in the total value of in the total value of
20 000 000,- 200 000 000,-
5000 000,

Currency: CZK
Fixed coupon: 8 % p.a.

Issue date: 21.8.2009
Maturity: 3 years

Issuer:

CESKA LEKARNA HOLDING, ass.

D M —pharmacy network of Penta,  pevate ety group.
operating i Bohei,Sovakia and Poand

® Privz
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V madji banka zacala s predajom Struktirovaného nadlimitného terminovaného vkladu. Ide o depozit-
ny produkt s garantovanou istinou a vynosom zavislym od akciového indexu Eurostoxx50. Tento pro-
dukt zapada do filozofie banky, ktorou je konzervativne zhodnocovanie financnych prostriedkov klientov.

PRIVATBANKA V auguste 2009 Privatbanka, a. s., oficidlne zacala poskytovat sluzby privatneho bankovnictva na
Vv CESKEJ REPUBLIKE ¢eskom trhu. Tieto sluiby poskytuje na zaklade prava slobodného poskytovania cezhrani¢nych
bankovych sluZieb bez zriadenia pobocky v stlade so smernicou ¢. 2006/48/ES Eurdpskeho par-
lamentu a rady zo 14. juna 2006 o zacati a vykonavani ¢innosti Gverovych institucii. Ludia s bo-
hatymi skisenostami z medzinarodnych privatnych bank postupne vybudovali tim reprezentantov banky. Cielom
Privatbanky, a. s., v Ceskej republike je poskytovat vysoko profesionalne sluzby privatneho bankovnictva, oslovit nimi
cielovu skupinu bonitnych klientov a byt pre nich kvalitnym a 3pecializovanym partnerom pri investovani.

Aj pre Ceského klienta banka ponuka moznost vytvorenia nezavislého portfélia. Pontka vlastné produkty a tiez
produkty tretich stran. Prostrednictvom nich sa aj klienti v Ceskej republike podielali na dynamickych projektoch
Penty (Digital Park, Zabka, Dr. Max ¢i Alpha Medical), ktoré klientom pontikli nad$tandardny vynos na Grovni aZ
8 % p. a. pri fixne Uro¢enych aktivach. Investicie podobného charakteru st realizované a pripravované i v roku 2010.

TiM PRIVATNYCH Privatny bankar predstavuje v Privatbanke, a. s., hlavny komunikacny kanal, ktory zastupuje

BANKAROV ba.nk'u v kontakte s kvlien’tom: Je zodpf)vedny' za kontinu-a'lnu kom.unika'ciu s k'lientvmi’, rﬁovnit.o—

ruje ich potreby a ocakavania a na zaklade ich poznania navrhuje vhodné financné riesSenia.

V roku 2009 Privatbanka, a. s., dalej budovala svoj tim privatnych bankarov. Okrem Bratisla-

vy pdsobia aj v Banske] Bystrici, Dunajskej Strede, Kogiciach a Ziline. Na konci roka bolo v banke $trnast privat-

nych bankarov a personalny rozvoj odboru je napldnovany aj v dalSom obdobi. V roku 2009 pokracovalo ich
vzdelavanie a odborny rozvoj ich obchodnych zru¢nosti bol zabezpeceny formou pravidelnych skoleni.



The Bank started selling an over-limit structured term deposit in May. It is a deposit product with guaranteed
principal and interest return depending on the Eurostxx50 stock index. This product fits into the Bank s philo-
sophy, which is the conservative value increase of our clients" financial resources.

PRIVATBANKA nAugust 2009, Privatbanka, a.s. officially started providing private banking services in the
IN CZECH REPUBLIC

Czech market. These services are provided under the law of free provision of cross-border
banking services without establishing a bank branch in compliance with Directive 2006/48/EC
of the European Parliament and Council of 14th June 2006 relating to the taking up and pur-
suit of the business of credit institutions. People with extensive experience in international private banks gra-
dually built a team of the Bank s representatives. The goal of Privatbanka, a.s. in the Czech Republic is to pro-
vide professional private banking services, to address creditworthy clients with these services and to be a qua-
lified and specialized investment partner for them.

The Bank also offers the option of creating an independent portfolio to the Czech client, offering both own
products and products of third parties. Via these products, clients in the Czech Republic took part in signifi-
cant Penta projects (Digital Park, Zabka, Dr.Max or Alpha Medical). Those projects enabled clients to genera-
te superior returns at the level of as much as 8 % p.a. in the case of assets with fixed interest yield. Similar in-
vestments are prepared also in 2010.

PRIVATE BANKERS A private banker is the main communication channel at Privatbanka, representing the Bank

in contact with the client. He/she is responsible for continuous communication with clients,
monitoring their needs and expectations and on the basis of this knowledge proposing mat-
ching financial solutions. Privatbanka continued developing its team of private bankers in
2009. Besides Bratislava, private bankers operate also in Banska Bystrica, Dunajské Streda, Kogice and Zilina. At
the end of the year the Bank had fourteen private bankers and HR development of the division is also planned
in the period to come. Their training continued in 2009 and professional development of their business was
ensured in the form of regular training courses.

TEAM
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KORPORATNE BANKOVNICTVO
CORPORATE BANKING
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KORPORATNE Banka v roku 2009 nemenila svoju stratégiu v oblasti poskytovania Gverov, v rdmci kto-
] 8 posky
BANKOVNICTVO rej nevylucuje financovanie projektov v Ziadnom odvetvi hospodarstva. Prijaté opatrenia,
vyplyvajuce z aktualnej ekonomickej a financ¢nej situdcie, mali za nésledok sprisnenie pra-
vidiel na poskytovanie Gverov najma v tom, Ze banka vyzaduje vyssi podiel vlastnych zdro-
jov a kvalitnejsie zabezpecenie.

V roku 2009 zaznamenala narast Uverového portfélia medziro¢ne o 12 %, pri¢om Uvery poskytnuté klien-
tom tvorili k ultimu roka 23 % jej bilanc¢nej sumy. Banka plénuje aj v dalsich rokoch rast objemu tverov,
a preto sUstavne skvalitfiuje procesné postupy, ako i personalne zabezpecenie predaja a spravy Uverovych
produktov.

V roku 2009 banka vykazala takmer 100 % nérast Uverov poskytnutych fyzickym osobam. Ide najma
o klientov privatneho bankovnictva, ¢im zabezpecuje komplexnt ponuku finan¢nych sluzieb pre tento
klientsky segment. Prioritou banky je v3ak aj nad‘alej financovanie korporatnych klientov, ¢o dokumentu-
je i skuto¢nost, Ze viac ako 90 % z celkovych tverovych pohladavok predstavuju pohladavky voci podni-
katel'skym subjektom.

Riadenie kreditného rizika, ktorému je banka vystavena pri iverovej ¢innosti, je jednou zo zékladnych prio-
rit v Uverovej politike banky. Kvalita tverovych pohladévok sa ani v désledku finan¢nej a ekonomickej krizy
v priebehu roka 2009 vyznamne nezhorsila a nad'alej sa kladie déraz na priméarnu ekonomickd navratnost
Uverovych pohladavok. Podiel rizikovych pohladavok predstavuje 4,9 % z portfélia tverov, pricom tieto su
kryté zriadenym zaloZnym pravom, ako aj vytvorenymi opravnymi polozkami. V uplynulom roku banka pri-
stupila k tvorbe novych opravnych poloziek na krytie kreditného rizika vo vyske 1 105 tis. eur, ¢im dosiahla
zvysenie pomeru krytia Uverového portfélia opravnymi polozkami z 2,6 % v roku 2008 na 3,3 % v roku 2009.

Podiel nezabezpecenych lverov na celkovom portféliu je na Urovni 5,5 %, pricom kritéria na stanovenie hod-
noty kolateralov st nastavené velmi konzervativne. Banka v ramci aktivnych Gverovych obchodov vykazuje vy-
znamnU angaZovanost v realitnych projektoch. Sme si vedomi, 7e v minulom roku bol zaznamenany pokles tr-
hovych cien nehnutelnosti, a preto banka v pravidelnych intervaloch prehodnocuje prijaté zabezpecenie. Vzhla-
dom na pomerne vysoky podiel vlastnych zdrojov klienta, ktoré banka vyZaduje pri tomto type projektov, ne-
bol zaznamenany Ziadny default, ktory by znamenal stratu pre banku. Vysledky vykonanych stress testov po-
tvrdzuju, Ze aj napriek vyznamne znizenym hodnotam kolaterélov z dévodu nizkej likvidity trhu je riziko poten-
cialnej straty pre banku minimalne.



CORPORATE BANKING The Bank did not change its credit strategy during 2009, within which it is able to finance any

project in any economic sector. The measures adopted in response to the current economic
and financial situation caused tightened rules for loan granting, mainly meaning that the Bank
demands a higher share of own resources and better security.

The Bank saw a 12 % year-on-year increase in the credit portfolio in 2009, with loans to clients representing
23 % of its balance sheet total at the end of the year. The Bank intends to increase the credit volume in the
following years, and therefore continuously improves its procedures and staffing of the sale and administra-
tion of credit products.

In 2009 the Bank reported an almost 100 % increase of loans granted to natural persons, especially to

private banking clients. In this way the Bank provides a comprehensive range of financial services to this client
segment. However, financing of corporate clients remains the Bank s priority, as also evidenced by the fact that
more than 90 % of overall credit claims are claims against business entities.

Credit risk management is one of the basic priorities in the Bank s credit policy. The quality of credit claims did
not deteriorate even despite the economic and financial crisis and the Bank continues emphasising the prima-
ry economic return of credit claims. The share of risky claims represents 4,9 % of the credit portfolio and is co-
vered by liens and created provisions as well. In the previous year, the Bank proceeded to the creation of new
provisions used to cover the credit risk in the amount of EUR 1 105 million, achieving an increase in the credit
coverage proportion by provisions from 2,6 % in 2008 to 3,3 % in 20009.

The share of non-covered credits in the overall portfolio represents 5,5 %, with the collateral value determina-
tion criteria set very conservatively. In terms of active credit business the Bank is significantly involved in real
estate projects. We are aware of the decline of market prices of real estates in the previous year, that’s why we
regularly review the accepted collaterals. Taking into consideration the high proportion of clients” own reso-
urces demanded by the Bank for such type of projects, we did not see any default meaning a loss for the Bank.
The results of stress tests prove that in spite of significantly decreased collateral values due to low liquidity in
the market, the risk of a potential loss for the Bank is at a minimum level.
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RETAILOVE BANKOVNICTVO
RETAIL BANKING
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RETAILOVE Privatbanka, a. s., zaznamenala v roku 2009 vyrazny rozvoj i v oblasti retailového bankovnic-
BANKOVNICTVO tya. \ rén,1ci prijat:ej stratégie bol v polovici rvc,>k'a spustevny p,ilojcny projekt'rozvoja re'Eail(?vej
siete. V sulade s tymto projektom banka rozsirila pobockov siet o 3 nové obchodné mies-
ta — bezhotovostné retailové pracoviska v Kosiciach, Nitre a Dunajskej Strede. Okrem toho
bola v novembri otvorena aj dalSia hotovostna pobocka v priestoroch Digital Parku Il v Bratislave. Ku koncu roka
2009 tak mala banka celkom 7 obchodnych miest — 4 hotovostné pobocky a 3 bezhotovostné retailové praco-

viska. Spominany projekt rozvoja retailovej siete bude pokracovat aj v nasledujucich rokoch.

V obchodnej oblasti sa Privatbanka, a. s., prostrednictvom existujtcich pobociek a novootvorenych pracovisk
zamerala najma na ziskavanie dlhodobych terminovanych vkladov obyvatelstva s viazanostou nad jeden rok.
Silna koncentrécia na tento ciel, spolu so zefektivnenim riadenia pobociek a s reklamnou podporou viedli k vel-
mi zaujimavym obchodnym vysledkom, ked' banka za rok 2009 ziskala v rdmci predaja spominanych produk-
tov viac nez 60 mil.eur novych dlhodobych retailovych zdrojov.

Na uvedené dva hlavné ciele - rozvoj retailovej obchodnej siete a ziskavanie dlhodobych vkladov obyvatelstva
- sa v ramci prijate] retailovej stratégie banka zameria aj v roku 2010.



RETAIL BANKING n 2009 Privatbanka, a.s. also substantially developed its retail banking division. There was
a pilot project of retail network development launched in the mid-year as part of the adop-
ted strategy. The Bank expanded its retail network to three new places of business — clearing
branches in Kosice, Nitra and Dunajska Streda. Besides this, a new retail branch was opened

in the premises of Digital Park Il in Bratislava in November. As a result, the Bank had 7 places of business —
4 cash and 3 clearing retail branches at the end of 2009. The said retail network development project will con-
tinue also in the coming years.

In the business area, Privatbanka, a.s. focused in particular on acquisition of long term deposits with one year
commitment via its existing branches and new retail places of business. Such strong concentration on this goal
coupled with the efficiency improvement of branch management and marketing support led to very interes-
ting results. The Bank gained more than EUR 60 million in new long term retail resources from the sale of the
aforementioned products during 2009.

The Bank will focus on retail network development and acquisition of long term deposits as part of its adop-
ted retail strategy also in 2010.
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Predstavenstvo

Ing. Mgr. Lubos Sev¢ik, CSc.
Predseda predstavenstva a generalny riaditel

Ing. Vladimir Hrdina
Clen predstavenstva a vrchny riaditel

Ing. Peter Farkas
Clen predstavenstva a vrchny riaditel
Od 3/2010

Ing. Lubomir Lorencovi¢
Podpredseda predstavenstva a vrchny riaditel
Do 2/2010

Dozorna rada

Mgr. Jozef Oravkin
Predseda

Ing . Peter Benedikt
Podpredseda

Mgr. Denisa Mikusova Schultzova
Clen

Ing. Jaromir Babinec

Clen

RNDr. Miron Zelina, CSc.

Clen

Ing. Richard Pohranc
Clen

Board of Directors

Lubos Seveik
Chairman of the Board and Chief Executive Director

Vladimir Hrdina
Member of the Board and Executive Director

Peter Farkas
Memeber of the Board and Executive Director
From 3/2010

Lubomir Lorencovi¢
Vice-Chairman of the Board and Executive Director
Until 2/2010

Supervisory Board

Jozef Oravkin
Chairman

Peter Benedikt
Vice-Chairman

Denisa Mikusova Schultzova
Member

Jaromir Babinec
Member

Miron Zelina
Member

Richard Pohranc
Member



Manaiment

Ing. Mgr. Milan Ceresia
Riaditel — Odbor préavny a ludskych zdrojov

Ing. Kamil Duffek
Riaditel — Odbor ekonomiky a marketingu

Ing. Ferdinand Funta
Riaditel' — Odbor informacnych technoldgii

Ing. Eva HireSova
Riaditelka — Odbor tctovnictva

Ing. Mojmir Hojer
Riaditel — Odbor asset management

Ing. Stefan Horvath
Riaditel' — Odbor riadenia rizik

RNDr. Radovan Jakub¢ik, PhD.
Generdlny riaditel zasttpenia Privatbanky v CR

Ing. Ladislav Koller
Riaditel' — Odbor retailovych obchodov

Ing. Milan Ondrej
Projektovy manaZzér pre rozvoj retailovej siete

Ing. Lubica Rajtuchova
Veduca oddelenia vnutornej kontroly a vnutorného auditu

Mgr. Jana Slavicka
Riaditelka — Odbor tverového rizika

Bc. Ing. Pavol Safar, PhD.
Riaditel' — Odbor platobného styku

Ing. Michal Subin
Riaditel' — Odbor privatneho bankovnictva

Mgr. Martin Svec
Veduci oddelenia administracie produktov

RNDr. Miron Zelina, CSc.
Riaditel — Odbor treasury

Management
Milan Ceresiia
Director — Legal and Human Resources Department

Kamil Duffek
Director — Economic and Marketing Department

Ferdinand Funta
Director — Information Technologies Department

Eva HireSova

Director — Accounting Department
Mojmir Hojer

Director — Asset Management Department

Stefan Horvath
Director — Risk Management Department

Radovan Jakub¢ik
General Director of Privatbanka Representation in Czech Republic

Ladislav Koller
Director — Retail Business Department

Milan Ondrej
Manager for Development of Retail Network

Lubica Rajtichova
Internal Control and Internal Audit Unit Manager

Jana Slavicka
Director — Credit Risk Department

Pavol Safar
Director — Payment System Department

Michal Subin
Director — Private Banking Department

Martin Svec
Product Administration Unit Manager

Miron Zelina
Director — Treasury Department
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Dcérska spoloénost

Privatfin, s.r. o.
Financ¢né sluzby
Suché myto 1, 811 03 Bratislava

Ing. Vladimir Hrdina
Konatel

Ing. Lubomir Lorencovi¢
Konatel

Ustredie

Einsteinova 25

85101 Bratislava
Slovenska republika
Tel. +421 2 3226 6111
Fax: +421 2 3226 6900

Pobocky a retailové pracoviska

Bratislava

Einsteinova 25, 851 01 Bratislava

Tel.: +421 2 3226 6702, 703

Riaditel pobocky — Ing. Ladislav Koller

Krizna 3, 811 07 Bratislava
Tel.: + 421 2 5541 0647, 648
Riaditelka pobocky — Jana Jurackové

Banska Bystrica

Janka Kréla 3, 974 01 Banska Bystrica
Tel.: + 421 48 4153 076, 914, 972
Riaditel'ka pobocky — Kristina Kissova

Brezno

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: + 421 48 6116 443

Riaditel pobocky — Lukas Lenart

Subsidiary

Privatfin, s.r.o.
Financial Services
Suché myto 1, 811 03 Bratislava

Vladimir Hrdina
Managing Director

Lubomir Lorencovi¢
Managing Director

Headquarters

Einsteinova 25

851 01 Bratislava
Slovak Republic

Tel.: + 4212 3226 6111
Fax: + 421 2 3226 6900

Branch Offices

Bratislava

Einsteinova 25, 851 01 Bratislava

Tel.: + 421 2 3226 6702, 703

Branch Office Manager - Ladislav Koller

Krizna 3, 811 07 Bratislava
Tel.: + 421 2 5541 0647, 648
Branch Office Manager — Jana Jurackova

Banska Bystrica

Janka Kréla 3, 974 01 Banska Bystrica
Tel.: + 421 48 4153 076, 914, 972

Branch Office Manager — Kristina Kissova

Brezno

Nam. M. R. Stefénika 48, 977 01 Brezno
Tel.: + 421 48 6116 443

Branch Office Manager — Luka$ Lenart



Dunajska Streda

Hlavna 37, 929 01 Dunajska Streda
Tel.: + 421 31 5503 672

Kosice

Alzbetina 1, 040 01 Kosice

Tel.: + 421 55 6950 000, 6943 975

Nitra
Stefanikova 5, 949 01 Nitra
Tel.: + 421 37 6505 181, 182

Trencin

Farska 2,911 01 Trencin

Tel.: + 421 32 7430 268, 269
Zilina

Marianske namestie 2,010 01 Zilina
Tel.: + 421 41 5001 927, 928

Adresa zastapenia v Ceskej republike
Revolu¢ni 3, 110 00 Praha 1
Tel.: +420 221 803 301

Dunajska Streda

Hlavna 37, 929 01 Dunajska Streda
Tel.: + 421 31 5503 672

Kosice

Alzbetina 1,040 01 Kosice

Tel.: + 421 55 6950 000, 6943 975

Nitra
Stefanikova 5, 949 01 Nitra
Tel.: + 421 37 6505 181, 182

Trencin

Farska 2,911 01 Trencin

Tel.: + 421 32 7430 268, 269
Zilina

Marianske namestie 2,010 01 Zilina
Tel.: + 421 41 5001 927, 928

Representation in Czech Republic

Revoluc¢ni 3, 110 00 Praha 1
Tel.: + 420 221 803 301
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Eugen Blaskovic¢ z cyklu: Happy money
Eugen Blaskovic¢ from the cycle: Happy money



KONSOLIDOVANA UCTOVNA ZAVIERKA

pripravena v stlade s Medzindrodnymi Standardmi pre finan¢né vykaznictvo,
ako boli prijaté Europskou uniou, za rok, ktory sa skoncil 31. decembra 2009

CONSOLIDATED FINANCIAL STATEMENTS

Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union, for the year ended 31 December 2009
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Privatbanka, a.s.
SPRAVA NEZAVISLEHO AUDETORA
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Privatbanka, a.s.

INDEPENDENT AUDITOR'S REPORT
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KONSOLIDOVANY VYKAZ O FINANCNE] SITUACII K 31. DECEMBRU 2009
PRIPRAVENY V SULADE S MEDZINARODNYMI STANDARDMI
PRE FINANCNE VYKAZNICTVO, AKO BOLI PRIJATE EUROPSKOU UNIOU

Bod. 2009 2008

pozn. tis. EUR tis. EUR
Aktiva
Peniaze a pohladavky voci centralnym bankam 4. 9234 129 703
Pohladavky voci bankdm 5. 72 239 52 653
Pohladavky voci klientom 6. 108 423 96 706
Cenné papiere k dispozicii na predaj 8. 245 537 117 256
Cenné papiere vykazované v redlnych hodnotach cez vysledovku 9. 9655 22 240
Cenné papiere drzané do splatnosti 10. 22 491 -
Hmotny a nehmotny majetok 1. 2278 1766
OdloZena dariova pohladavka 12. - 33
Ostatné aktiva 13. 531 543
Aktiva celkom 470 388 420900
Zavazky a vlastné imanie
Zavazky voci bankam 14. 110 194 12 336
Zavézky voci klientom 15. 279 336 237 850
Zavazky z dlhovych cennych papierov 16. 41820 139 511
Splatny darovy zavéazok 17. 171 849
Odlozeny danovy zavazok 12. 414 -
Ostatné zavazky 18. 5862 2 652
Zavazky celkom 437 797 393 198
Vlastné imanie
Zakladné imanie 19. 25121 25 124
Kapitalové fondy a fondy zo zisku 19. 2325 2 100
Oceriovacie rozdiely z cennych papierov k dispozicii
na predaj vratane odlozenej dane 19. 1563 (291)
Nerozdeleny zisk 3582 769
Vlastné imanie celkom 32 591 27 702
Zavazky a vlastné imanie celkom 470 388 420900




CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2009
PREPARED IN ACCORDANCE WITH INTERNATIONAL FINANCIAL REPORTING
STANDARDS, AS ADOPTED BY THE EUROPEAN UNION

2009 2008

Note EUR '000 EUR ‘000
Assets
Cash and balances with central banks 4. 9234 129 703
Loans and advances to banks 5. 72 239 52 653
Loans and advances to customers 6. 108 423 96 706
Securities available for sale 8. 245 537 117 256
Securities at fair value through profit or loss 9. 9655 22 240
Securities held to maturity 10. 22 491 -
Tangible and intangible assets 1. 2278 1766
Deferred tax asset 12. - 33
Other assets 13. 531 543
Total assets 470 388 420900
Liabilities and equity
Deposits from banks 14. 110 194 12 336
Deposits from customers 15. 279 336 237 850
Debt securities issued 16. 41820 139 511
Current income tax liability 17. 171 849
Deferred tax liability 12. 414 -
Other liabilities 18. 5862 2 652
Total liabilities 437 797 393 198
Equity
Share capital 19. 25 121 25 124
Capital reserves and profit funds 19. 2325 2 100
Revaluation reserves on securities available for sale,
including deferred tax 19. 1563 (297)
Retained earnings 3582 769
Total equity 32 591 27 702
Total liabilities and equity 470 388 420900
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KONSOLIDOVANY VYKAZ ZISKOV A STRAT ZA ROK, KTORY SA SKONCIL
31. DECEMBRA 2009, PRIPRAVENY V SULADE S MEDZINARODNYMI STANDARDMI
PRE FINANCNE VYKAZNICTVO, AKO BOLI PRIJATE EUROPSKOU UNIOU

Bod. 2009 2008

pozn. tis. EUR tis. EUR

Urokové vynosy a obdobné vynosy 25. 14 625 16 464
Urokové naklady a obdobné naklady 26. (6 403) (9 862)
Cisté trokové vynosy 8222 6602
Vynosy z poplatkov a provizii 27. 2291 1877
Néklady na poplatky a provizie 28. (717) (647)
Cisté prijaté poplatky a provizie 1580 1230
Zisk z obchodovania 29. 221 1305
Ostatné vynosy 18 2
Prevadzkové vynosy 12031 9139
V3eobecné prevadzkové naklady 30. (6214) (5 317)
Odpisy hmotného a nehmotného majetku 1. (544) (445)
Prevadzkové naklady (6 758) (5762)
Zisk pred tvorbou opravnych poloziek a rezerv a odpismi pohladavok 5273 3377
Tvorba opravnych poloZziek a odpisy pohladavok 31 (1136) (481)
Cisty zisk z predaja hmotného majetku (97) 4
(Tvorba)/rozpustenie opravnych poloZiek k hmotnému majetku 37 (37)
Rozpustenie rezerv - 280
Zisk pred zdanenim 4077 3143
Splatna dar 21. (1030) (849)
Odlozena dan 21. (12) (76)

Zisk po zdaneni 3035 2218




CONSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2009
PREPARED IN ACCORDANCE WITH INTERNATIONAL FINANCIAL REPORTING
STANDARDS, AS ADOPTED BY THE EUROPEAN UNION

2009 2008

Note EUR ‘000 EUR '000

Interest income and similar income 25. 14 625 16 464
Interest expense and similar expense 26. (6 403) (9862)
Net interest income 8222 6602
Fee and commission income 27. 2291 1877
Fee and commission expense 28. (717) (647)
Net fee and commission income 1580 1230
Trading profit 29. 221 1305
Other income 18 2
Operating income 12 031 9139
General operating expenses 30. (6 214) (5317)
Depreciation and amortisation 1. (544) (445)
Operating expense (6 758) (5762)
Profit before impairment losses, provisions and write-offs 5273 3377
Additions to impairment losses and write-off of receivables 31 (1136) (481)
Net income from sale of tangible assets (97) 4
(Additions to)/release to impairment losses for tangible assets 37 (37)
Release of provisions for liabilities - 280
Profit before income taxes 4077 3143
Current income tax 21. (1030) (849)
Deferred income tax 21. (12) (76)
Net profit 3035 2218
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KONSOLIDOVANY VYKAZ SUHRNNEHO VYSLEDKU ZA ROK, KTORY SA
SKONCIL 31. DECEMBRA 2009, PRIPRAVENY V SULADE S MEDZINARODNYMI
STANDARDMI PRE FINANCNE VYKAZNICTVO, AKO BOLI PRIJATE EUROPSKOU UNIOU

Bod. 2009 2008

pozn. tis. EUR tis. EUR

Zisk po zdaneni z vykazu ziskov a strat 3035 2218
Precenenie cennych papierov k dispozicii na predaj 2290 458
Odlozena daii k cennym papierom k dispozicii na predaj (436) (87)
4 889 2589

Suhrnny vysledok




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED
31 DECEMBER 2009, PREPARED IN ACCORDANCE WITH INTERNATIONAL FINANCIAL
REPORTING STANDARDS, AS ADOPTED BY THE EUROPEAN UNION

2009 2008

Note EUR '000 EUR '000

Profit after tax from the Income Statement 3035 2218
Revaluation of securities available for sale 2290 458
Deferred tax on securities available for sale (436) (87)
Comprehensive income 4889 2589
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KONSOLIDOVANY VYKAZ ZMIEN VLASTNEHO IMANIA ZA ROK, KTORY SA SKONCIL
31. DECEMBRA 2009, PRIPRAVENY V SULADE S MEDZINARODNYMI STANDARDMI
PRE FINANCNE VYKAZNICTVO, AKO BOLI PRIJATE EUROPSKOU UNIOU

Ocenovacie
Kapitalové rozdiely z cennych
Zakladné Nerozdeleny zisk fondy a papierov Spolu
imanie /(strata) fondy zo k dispozicii na
zisku predaj vratane
odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR  tis. EUR
K 1. januaru 2008 25124 (1269) 1920 (662) 25113
Povinny pridel do
rezervného fondu - (180) 180 - -
Suhrnny vysledok 2008 - 2218 - 371 2589
K 31. decembru 2008 25124 769 2100 (291) 27702
Ocenovacie
Kapitalové rozdiely z cennych
Zakladné Nerozdeleny zisk fondy a papierov Spolu
imanie /(strata) fondy zo k dispozicii na
zisku predaj vratane
odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR  tis. EUR
K 1. januaru 2009 25124 769 2100 (291) 27 702
Zaokruhlenie premeny
zékladného imania na eura (3) - 3 - -
Povinny pridel do
rezervného fondu - (222) 222 - -
Suhrnny vysledok 2009 - 3035 - 1854 4889
K 31. decembru 2009 25121 3582 2325 1563 32591




CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY FOR THE YEAR
ENDED 31 DECEMBER 2009, PREPARED IN ACCORDANCE WITH INTERNATIONAL
FINANCIAL REPORTING STANDARDS, AS ADOPTED BY THE EUROPEAN UNION

Revaluation

Retained Capital reserves on
Share earnings/ reserves securities Total
capital  (accumulated  and profit available for
losses) funds sale (including
deferred tax)
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
At 1 January 2008 25124 (1269) 1920 (662) 25113
Additions to statutory
reserve fund - (180) 180 - -
2008 comprehensive income - 2218 - 371 2 589
At 31 December 2008 25124 769 2100 (291) 27 702
Revaluation
Retained Capital reserves on
Share earnings/ reserves securities Total
capital  (accumulated  and profit available for
losses) funds sale (including
deferred tax)
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
At 1 January 2009 25124 769 2100 (291) 27 702
Rounding of the conversion
of registered capital to euros 3) - 3 - -
Additions to statutory
reserve fund - (222) 222 - -
2009 comprehensive income - 3035 - 1854 4889
At 31 December 2009 25 121 3582 2325 1563 32591
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KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV ZA ROK, KTORY SA SKONCIL
31. DECEMBRA 2009, PRIPRAVENY V SULADE S MEDZINARODNYMI STANDARDMI
PRE FINANCNE VYKAZNICTVO, AKO BOLI PRIJATE EUROPSKOU UNIOU

Bod. 2009 2008

pozn. tis. EUR tis. EUR
PenaZiné toky z prevadzkovych ¢innosti
Zisk pred zmenami v prevadzkovych aktivach a zévazkoch 32. 3765 2 669
(Zvy3enie)/znizenie stavu povinnych minimalnych rezerv v NBS 5358 (10 770)
(Zvy3enie)/znizenie stavu pohladavok voei klientom (13 327) 63 538
(Zvysenie)/znizenie stavu cennych papierov vykazovanych
v redlnych hodnotéch cez vysledovku 10 460 (2 565)
(Zvy3enie)/znizenie stavu cennych papierov k dispozicii na predaj (123 844) (76 166)
(Zvy3enie)/znizenie stavu cennych papierov drzanych do splatnosti (22 245) -
(Zvy3enie)/znizenie stavu ostatnych aktiv 12 (128)
Zvysenie/(znizenie) stavu zavéazkov voci bankam 97 718 6412
Zvysenie/(znizenie) stavu zavézkov vodi klientom 41101 18 183
Zvysenie/(znizenie) stavu zavézkov z dlhovych CP — zmenky (92 464) 68 138
Platby dane z prijmu (1708) -
Zvysenie/(znizenie) stavu ostatnych zavazkov 3210 (1551)
Cisté pefiazné toky z prevadzkovych ¢innosti (91958) 67 760
Penazné toky z investi¢nych cinnosti
Nékup hmotného a nehmotného majetku (1123) (778)
Predaj hmotného a nehmotného majetku 7 8
Cisté penazné toky z investi¢nych ¢innosti (1 116) (770)
Penazné toky z finan¢nych ¢innosti
Prijmy z emisie dlhodobych dlhovych CP — dlhopisy (5053) 6 592
Cisté pefiazné toky z finanénych ¢innosti (5053) 6592
Cisté zvysenie pefaznych prostriedkov a ich ekvivalentov (98 127) 73582
Peniazné prostriedky a ich ekvivalenty na zaciatku roka 33. 187 546 113 964
Penainé prostriedky a ich ekvivalenty na konci roka 33. 89 419 187 546




CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED
31 DECEMBER 2009, PREPARED IN ACCORDANCE WITH INTERNATIONAL FINANCIAL
REPORTING STANDARDS, AS ADOPTED BY THE EUROPEAN UNION

2009 2008
Note EUR ‘000 EUR '000
Cash flow from operating activities
Profit before changes in operating assets and liabilities 32. 3765 2 669
(Increase)/decrease in minimum reserve deposits with the NBS 5358 (10 770)
(Increase)/decrease of loans to customers (13 321) 63 538
(Increase)/decrease in securities
at fair value through profit or loss 10 460 (2 565)
(Increase)/decrease in securities available for sale (123 844) (76 166)
(Increase)/decrease in securities held to maturity (22 245) -
(Increase)/decrease in other assets 12 (128)
Increase/(decrease) in amounts due to banks 97 718 6 412
Increase/(decrease) in deposits from customers 41101 18 183
Increase/(decrease) in debt securities issued — promissory notes (92 464) 68 138
Income tax paid (1708) -
Increase/(decrease) in other liabilities 3210 (1551)
Net cash flow from operating activities (91958) 67 760
Cash flow from investing activities
Purchase of tangible and intangible assets (1123) (778)
Sale of tangible and intangible assets 7 8
Net cash flow from investment activities (1 116) (770)
Cash flow from financing activities
Proceeds from issue of debt securities — bonds (5053) 6 592
Net cash flow from financing activities (5053) 6 592
Net increase in cash and cash equivalents (98 127) 73582
Cash and cash equivalents at the beginning of the year 33. 187 546 113 964
Cash and cash equivalents at the end of the year 33. 89 419 187 546
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Privatbanka, a.s.

Ustredie / Headquarters
Einsteinova 25
85101 Bratislava
Slovenska republika / Slovak Republic

Tel.: +421 2 3226 6111
Fax: +421 2 3226 6900

www.privatbanka.sk

privatbanka@privatbanka.sk



